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PROSPECTUS

This Prospectus is dated 16" June 2026

The Colombo Stock Exchange (CSE) has taken reasonable care to ensure full and fair disclosure of
information in this Prospectus. However, the CSE assumes no responsibility for accuracy of the statements
made, opinions expressed, omitted statements, reports included or undisclosed information in this
Prospectus. Moreover, the CSE does not regulate the pricing of Debentures which is decided solely by the
Issuer.

The delivery of this Prospectus shall not under any circumstance constitute a representation or create any
implication or suggestion that there has been no material change in the affairs of the Bank since the date
of this Prospectus. If any material change in the affairs of the Bank occurs subsequent to the Prospectus
date and before the Issue opening, same will be notified by way of a market disclosure/an addendum.

We advise you to read the content of the Prospectus carefully prior to investment.

If you are in a doubt regarding the contents of this document or if you require any clarification or advice in
this regard, you should consult the Managers to the Issue, your stockbroker, lawyer or any other
professional advisor.
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IMPORTANT

By acquiring any Debentures, each Debenture Holder irrevocably consents to the Principal Amount of the
Debentures and any accrued and unpaid interest thereon being deemed paid in full by the issuance of
ordinary voting shares upon occurrence of a Trigger Event and the resulting Non-Viability Conversion
required to be affected by the Bank.

Upon a Non-Viability Conversion:

i. The Trustees shall not be required to take any further directions from holders/beneficial owners
of the Debentures under the Trust Deed and

ii. The Trust Deed shall impose no duties upon the Trustees whatsoever with respect to conversion
of the Debentures into ordinary voting shares upon a Trigger Event.

iii. Upon the occurrence of a Trigger Event, each outstanding Debentures of this Issue will be
converted, on a full and permanent basis.

We advise you to read the content of the Prospectus carefully prior to investment.

This investment instrument is riskier than a bank deposit.

These Debentures are complex products and have provision for loss absorption in the form of Non-Viability
Conversion as set out in the Prospectus. This means that following the occurrence of a Trigger Event as may
be determined by the Central Bank of Sri Lanka, the Bank will convert the Debentures into ordinary voting
shares. A Qualified Investor will be deemed paid in full the principal plus accrued and unpaid interest due on
the Debentures, upon such conversion. The number and value of ordinary voting shares to be received on a
Non-Viability Conversion may be worth significantly less than the Par Value of the Debentures and can be
variable.

Please refer to the "Risk Factors Section” of the Prospectus for further details.

Each potential Qualified Investor in these Debentures must determine the suitability of investment in light
of its own circumstances. In particular, each potential Qualified Investor may wish to consider, either on its
own or with the help of its financial and other professional advisers, whether the investor:

i Has sufficient knowledge and experience to make a meaningful evaluation of these Debentures, the
merits and risks of investing in the Debentures and the information contained or incorporated by
reference in this Prospectus;

ii. Has access to, and knowledge of, appropriate analytical tools to evaluate, in the context of its
particular financial situation, an investment in these Debentures and the impact the Debentures will
have on its overall investment portfolio;

iii. Has sufficient financial resources and liquidity to bear all of the risks of an investment in these
Debentures;

iv. Understands thoroughly the terms of these Debentures, including the provisions relating to the Non-
Viability Conversion of the Debentures, and is familiar with the behavior of financial markets; and

V. Is able to evaluate possible scenarios for economic, interest rate and other factors that may affect
its investment and its ability to bear the applicable risks.

A potential Qualified Investor should not invest in these Debentures unless the Qualified Investor has
the expertise (either alone or with its financial and other professional advisors) to evaluate how the
Debentures will perform under changing conditions, the resulting effects on the value of the Debentures
and the impact this investment will have on the potential Qualified Investor's overall investment
portfolio.
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Responsibility for the Content of the Prospectus

This Prospectus has been prepared by the Managers to the Issue, Capital Alliance Partners Limited on behalf of Nations
Trust Bank PLC (hereinafter referred to as "the Bank") based on available information.

The Directors of Nations Trust Bank PLC have seen and approved this Prospectus and collectively and individually,
accept full responsibility for the accuracy and completeness of the information given and confirm that after making all
reasonable inquiries and to the best of their knowledge and belief, the information contained herein is true and correct
in all material respects and that there are no other material facts, the omission of which would make any statement
herein misleading or inaccurate. Where representations regarding the future performance of the Bank have been given
in this Prospectus, such representations have been made after due and careful enquiry of the information available to
the Bank and making assumptions that are considered to be reasonable at the present pointin time in its best judgment.

The Bank accepts responsibility for the information contained in this Prospectus. While the Bank has taken reasonable
care to ensure full and fair disclosure of pertinent information, it does not assume responsibility for any investment
decisions made by the Qualified Investors based on the information contained herein. In making such investment
decisions, prospective Qualified Investors are advised to read the Prospectus and rely on their own examination and
assessment of the Bank and the terms of the Debentures issued including the risks associated.

For enquiries, please contact the Managers to the Issue, Capital Alliance Partners Limited.

Registration of the Prospectus

A copy of the Prospectus has been delivered to the Registrar of Companies for registration in compliance with the
provisions of section 40 of the Companies Act No. 7 of 2007. The following are the documents attached to the copy of
the Prospectus delivered to the Registrar of Companies for registration pursuant to section 40(1) of the Companies Act.

a) The written consent of the Auditors and Reporting Accountants to the Issue for the inclusion of their name in the
Prospectus as Auditors and Reporting Accountants to the Issue.

b) The written consent of the Auditors to the Bank for the inclusion of their name in the Prospectus as Auditors to the
Bank.

c) Thewritten consent of the Rating Agency for the inclusion of their name in the Prospectus as Rating Agency to the
Issue and to the Bank.

d) The written consent of the Trustee to the Issue for the inclusion of their name in the Prospectus as Trustee to the
Issue.

e) The written consent of the Bankers to the Issue for the inclusion of their name in the Prospectus as Bankers to the
Issue.

f)  The written consent of the Company Secretary of the Bank for the inclusion of the name in the Prospectus as
Company Secretary to the Bank.

g) The written consent of the Registrars to the Issue for the inclusion of their name in the Prospectus as Registrars to
the Issue.

h)  The written consent of the Lawyers to the Issue for the inclusion of their name in the Prospectus as Lawyers to the
Issue.

i) The written consent of the Managers to the Issue for the inclusion of their names in the Prospectus as Managers
to the Issue.

j)  The declaration made and subscribed to, by each of the Directors of the Bank herein named as a Director, jointly
and severally confirming that each of them have read the provisions of the Companies Act and the CSE Listing
Rules relating to the Issue of the Prospectus and that those provisions have been complied with.

The said Auditors and Reporting Accountants to the Issue, Auditors to the Bank, Trustee to the Issue, Bankers to the
Issue, Company Secretary, Managers to the Issue, Registrars to the Issue, Lawyers to the Issue and Rating Agency to the
Issue and to the Bank have not, before the delivery of a copy of the Prospectus for registration with the Registrar of
Companies in Sri Lanka withdrawn such consent.
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Submission of the Prospectus to the Securities and Exchange Commission of Sri Lanka

A copy of the Prospectus has been delivered to the Securities and Exchange Commission of Sri Lanka prior in compliance
with Section 82(2) of the Securities and Exchange Commission of Sri Lanka Act No.19 of 2021.

Registration of the Prospectus in Jurisdictions Qutside of Sri Lanka

This Prospectus has not been registered with any authority outside of Sri Lanka. Non-Resident Qualified Investors may
be affected by the laws of the jurisdiction of their residence. Such Qualified Investors are responsible to comply with
the laws relevant to the country of residence and the laws of Sri Lanka, when making the investment.

Representation

The Debentures are issued solely on the basis of the information contained and representations made in this Prospectus.
No dealer, sales person, individual or any other outside party has been authorized to give any information or to make
any representation in this connection with the Issue other than the information and representations contained in this
Prospectus and if given or made such information or representations must not be relied upon as having been authorized
by the Bank.

Forward Looking Statements

Any Statements included in this Prospectus that are not statements of historical fact constitute “Forward Looking
Statements”. These can be identified by the use of forward-looking terms such as "expect”, “anticipate”, “intend”, “may”,
“plan to", "believe”, “could” and similar terms or variations of such terms. However, these words are not the exclusive
means of identifying Forward Looking Statements. As such, all or any statements pertaining to expected financial

position, business strategy, plans and prospects of the Bank are classified as “Forward Looking Statements”.

Such Forward Looking Statements involve known and unknown risks, uncertainties and other factors including but not
limited to regulatory changes in the sectors in which the Bank operates and its ability to respond to them, the Bank’s
ability to successfully adapt to technological changes, exposure to market risks, general economic and fiscal policies of
Sri Lanka, inflationary pressures, interest rate volatilities, the performance of financial markets both globally and locally,
changes in domestic and foreign laws, regulation of taxes and changes in competition in the industry and further
uncertainties that may or may not be in the control of the Bank.

Such factors may cause actual results, performance and achievements to materially differ from any future results,
performance or achievements expressed or implied by Forward Looking Statements herein. Forward Looking
Statements are also based on numerous assumptions regarding the Bank's present and future business strategies and
the environment in which the Bank will operate in the future.

Given the risk and uncertainties that may cause the Bank's actual future results, performance, or achievements to
materially differ from that expected, expressed, or implied by Forward Looking statements in this Prospectus, Qualified
Investors are advised not to place sole reliance on such statements.

Presentation of Currency Information and Other Numerical Data

The financial statements of the Bank and currency values of economic data or industry data in a local context will be
expressed in Sri Lankan Rupees. References in the Prospectus to “LKR", "Rupees” or "Rs.” is the lawful currency of
Sri Lanka. Certain numerical figures in the Prospectus have been subject to rounding adjustments, accordingly
numerical figures shown as totals in certain tables may not be an arithmetic aggregation of the figures that precede
them. AlL numerical figures given under Section 7 of the Prospectus are audited figures unless otherwise stated.
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IMPORTANT

All Qualified Investors should indicate in the Application for Debentures, their Central Depository
Systems (Private) Limited (CDS) account number.

In the event the name, address or NIC number/ passport number/ company number of the Qualified Investor
mentioned in the Application Form differs from the name, address or NIC number/ passport number/ company
number as per the CDS records, the name, address or NIC number/ passport number/ company number as per
the CDS records will prevail and be considered as the name, address or NIC number/ passport number/ company
number of such Qualified Investor. Therefore, Qualified Investors are advised to ensure that the name, address
or NIC number/ passport number/ company number mentioned in the Application Form tally with the name,
address or NIC number/ passport number/ company number given in the CDS account as mentioned in the
Application Form.

As per the directive of the Securities and Exchange Commission made under Circular No.08/2010 dated 22
November 2010 and Circular No.13/2010 issued by the CDS dated 30" November 2010, all Debentures are
required to be directly deposited in to the CDS. To facilitate compliance with this directive, all Qualified Investors
are required to indicate their CDS account number.

In line with this directive, THE DEBENTURES ALLOTTED TO A QUALIFIED INVESTOR WILL BE DIRECTLY
DEPOSITED IN THE CDS ACCOUNT OF SUCH QUALIFIED INVESTOR, the details of which is indicated in their
Application Form. If the CDS account number indicated in the Application Form is found to be inaccurate /
incorrect or there is no CDS number indicated, the Application will be rejected and no allotments will be made.
The Bank may require a Qualified Investor to provide such documentation as is reasonably necessary to satisfy
itself that the investor is a Qualified Investor.

PLEASE NOTE THAT, DEBENTURE CERTIFICATES WILL NOT BE ISSUED. HOWEVER, PLEASE NOTE THAT,
UPON THE ALLOTMENT OF DEBENTURES UNDER THIS ISSUE, THE ALLOTTED DEBENTURES WOULD BE
CREDITED TO THE APPLICANT'S CDS ACCOUNT INDICATED IN THE APPLICATION FORM.

Qualified Investors who wish to open a CDS account, may do so through a Trading Participant of the CSE as set
out in Annexure II or through any Custodian Bank as set out in Annexure III of this Prospectus.
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OFFER AT A GLANCE

Issuer

Nations Trust Bank PLC

Debentures to be
Issued

Instrument BASEL III Compliant, Tier 2, Listed, Rated, Unsecured, Subordinated, Redeemable 5
Year (2026/2031), 7 Year (2026/2033) and 10 Year (2026/2036) Debentures with a
Non-Viability Conversion Feature

Listing The Debentures will be listed on the Colombo Stock Exchange

Number of An initial Issue of up to One Hundred Million (100,000,000) Debentures, with an

option to issue up to a further Fifty Million (50,000,000) of said Debentures at the
discretion of the Bank in the event of an oversubscription of the initial Issue to raise a
maximum of One Hundred Fifty Million (150,000,000) of said Debentures in total.

Amount to be Raised

An initial sum of up to Sri Lankan Rupees Ten Billion (LKR 10,000,000,000/-) with an
option to issue up to a further Sri Lankan Rupees Five Billion (LKR 5,000,000,000/-) at
the discretion of the Bank in the event of an oversubscription of the initial Issue to
raise a maximum of Sri Lankan Rupees Fifteen Billion (LKR 15,000,000,000/-).

Entity Rating

‘A(lka)/ Stable’ by Fitch Ratings Lanka Limited

Issue Rating

'‘BBB+(lLka)' by Fitch Ratings Lanka Limited

Trading Currency

Sri Lankan Rupees

Issue Price

LKR 100/~ (Sri Lankan Rupees One Hundred) per Debenture

Tenor

5 Year (2026/2031),7 Year (2026/2033) and 10 Year (2026/2036)

Interest Rates

Annual Interest
Type of | Interest Rate .
Type Tenor Effective Rate Payment
Interest | (per annum)
(AER) Frequency
A 5 Years Fixed 13.75% 13.75% Annually
B 7 Years Fixed 13.85% 13.85% Annually
C 10 Years Fixed 13.95% 13.95% Annually

Minimum
Subscription

Applicants are allowed to invest in either;

=  Debentures of Type A; and/or
=  Debentures of Type B; and/or
= Debentures of Type C;

Subject to the Minimum Subscription under each type as given below.

The minimum subscription requirement applicable for a Qualified Investor applying for
debt Securities shall be Sri Lankan Rupees Ten Thousand (LKR 10,000/-).

Provided however, the Minimum Subscription requirement applicable for an Individual
Qualified Investor applying for BASEL III Compliant Debt Securities shall be Sri Lankan
Rupees Five Million (LKR 5,000,000/-).

Any Application in excess of the Minimum Subscription requirement shall be in
multiples of Sri Lankan Rupees Ten Thousand (LKR 10,000/-).

Issue Opening Date

19t June 2026

¥ NationsTrustBank
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Interest Payment
Date(s)

For Type A, Type B and Type C Debentures:

The dates on which payments of interest in respect of the Debentures shall fall due,
which shall be Twelve (12) months from the Date of Allotment and every Twelve (12)
months therefrom of each year from the Date of Allotment until the Date of
Redemption and includes the Date of Redemption.

Interest would be paid not later than Three (03) Working Days from each Interest
Payment Date (Excluding such Interest Payment Date).

The final interest payment will be paid together with the Principal Sum within Three (03)
Working Days from the Date of Redemption (Excluding the Date of Redemption).

Interest Period

For Type A, Type B and Type C Debentures:

The Twelve (12) months period from an Interest Payment Date and ending on the date
immediately preceding the next Interest Payment Date (inclusive of the aforementioned
commencement date and end date) and shall include the period commencing from the
Date of Allotment and ending on the date immediately preceding the first Interest
Payment Date (inclusive of the aforementioned commmencement date and end date) and
the period from the last Interest Payment Date before the Date of Redemption and
ending on the date immediately preceding the Date of Redemption (inclusive of the
aforementioned commencement date and end date).

Mode of Payment of
Principal Sum and

Where accurate bank account details are provided by the Debenture Holders, through
an electronic fund transfer mechanism recognized by the banking system of Sri Lanka

Interest such as SLIPS/CEFTS and RTGS, subject to the prevalent limitation with regard to
SLIPS/CEFTS and RTGS or where the bank account details are not provided to the CDS
or the details being inaccurate, by crossed cheque marked “"Account Payee Only”, at the
risk of the Debenture Holder.

Par Value

LKR 100/~ (Sri Lankan Rupees One Hundred) per Debenture

Closure Date of the
Subscription List

Subject to the provisions contained below, the Subscription List for the Debentures will
open at 9.30 am on 19 June 2026 and will remain open for Fourteen (14) Market Days
including the Issue Opening Date until closure at 4.30 pm on 9t July 2026.

However, the Subscription List will be closed on an earlier date at 4.30 pm with
notification to the CSE on the occurrence of the following:

e The maximum of One Hundred Fifty Million (150,000,000) Debentures being
fully subscribed; or

e The Board of Directors of the Bank decides to close the Issue upon the initial
Issue of One Hundred Million (100,000,000) Debentures becoming fully
subscribed in terms of this Prospectus.

In the event the Board of Directors of the Bank decides to exercise the option to further
issue up to Fifty Million (50,000,000) Debentures (having subscribed the initial issue of
One Hundred Million (100,000,000) Debentures) but subsequently decides to close the
Subscription List upon part of the further issue of Fifty Million (50,000,000) Debentures
becoming subscribed, such decision is to be notified to the CSE on the day such decision
is made and the subscription list will be closed on the following Market Day.

In the event the Board of Directors of the Bank decides to close the Issue without the
full subscription of the initial issue of One Hundred Million (100,000,000) Debentures,
such decision is to be notified to the CSE on the day such decision is made and the
Subscription List will be closed on the following Market Day at 4.30 pm.

Please refer Section 5.2 of this Prospectus for more information.

¥ NationsTrustBank

NATIONS TRUST BANK PLC — DEBENTURE ISSUE 2026 viii




Date of Allotment

The date on which the Debentures will be allotted by the Bank to Applicants subscribing
thereto.

Basis of Allotment

In the event of an oversubscription, any two of the following officers, namely, the

Executive Director/Chief Executive Officer, Chief Financial Officer, Executive Vice
President - Treasury & Investment Banking and/or Senior Vice President — Treasury
Sales as authorized by the Board of Directors of the Bank will endeavor to decide the
Basis of Allotment of the Debentures in a fair and equitable manner within Seven (07)
Market days from the closure of the Issue (Refer Section 6.7).

The Board however shall reserve the right to allocate up to a maximum of 75% of
the Number of Debentures to be allotted under this Prospectus on a preferential
basis, to identified Qualified Investor/s of strategic importance with whom the Bank
might have mutually beneficial relationships in the future as future investors.

Number of Debentures to be allotted to identified Qualified Investor/s of strategic and
operational importance, on a preferential basis or otherwise will not exceed 75% of the
total number of Debentures to be issued under this Prospectus under any
circumstances, unless there is an undersubscription from the other Qualified investors
(Qualified Investors that do not fall under preferential category). In the event of such
undersubscription from the other Qualified Investors, such other Qualified Investor
category to be allotted in full and any remaining Debentures to be allotted to identified
Qualified Investor/s.

The allotment of Debentures as above will be done subject to the provisions in Rule
3.3.5 (i) of the CSE Listing Rules.

Maturity Date

For Type A Debentures:
On completion of Five (5) years from the Date of Allotment, or on such earlier date on
which the Debentures are redeemed or become payable in terms of the Trust Deed.

For Type B Debentures:
On completion of Seven (7) years from the Date of Allotment, or on such earlier date on
which the Debentures are redeemed or become payable in terms of the Trust Deed.

For Type C Debentures:
On completion of Ten (10) years from the Date of Allotment, or on such earlier date on
which the Debentures are redeemed or become payable in terms of the Trust Deed.

Trigger Event

Means the earlier of a point or event at which the Governing Board of the Central Bank
of Sri Lanka in terms of item 10(iii)(@) and (b) of the Web Based Return Code 20.2.3.1.1.1
of the Banking Act Direction No. O1 of 2016 dated 29" December 2016 (as may be
amended from time to time) determines:

(@ the Bank would become non-viable without a write down in terms of item
10(iii)(a) of the Web Based Return Code 20.2.3.1.1.1 of the said Directions;
or

(b) to make a public sector injection of capital or equivalent support, without
which the Bank would have become non-viable in terms of item 10 (iii)(b) of the
said Directions.

¥ NationsTrustBank
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Non-Viability
Conversion

In the event of an occurrence of a Trigger Event as determined at the sole discretion of
the Central Bank of Sri Lanka, there would be a conversion of Debentures to ordinary
voting shares by the Bank without any requirement of approval by the Debenture
Holders, in compliance with BASEL III requirements.

Upon the occurrence of a Trigger Event, the outstanding balance of the Debentures
including the total Par Value of the Debentures and the Debenture Interest accrued and
unpaid as at that date will be permanently converted to ordinary voting shares at the
Conversion Price. In the event of any Debenture Holder being entitled to a fractional
allotment of an ordinary voting share on such issuance and allotment, the Bank shall
settle such sums in cash, based on the issue price of such share.

Conversion Price

The price based on the simple average of the daily Volume Weighted Average Price
(VWAP) of an ordinary voting share during the Three (03) months period, immediately
preceding the date of the Trigger Event.

Volume Weighted
Average Price (VWAP)

The daily Volume Weighted Average Price (VWAP) of an ordinary voting share as
published by the Colombo Stock Exchange.

¥ NationsTrustBank
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1.0 CORPORATE INFORMATION

Name of the Issuer

Nations Trust Bank PLC

Legal Form

A Public Limited Liability Company incorporated in Sri Lanka under the
Companies Act No.17 of 1982 and re-registered under the Companies Act No.O7
of 2007, as amended. A Licensed Commercial Bank established under the
Banking Act No. 30 of 1988, as amended.

Company Registration Number

PQ 118

Place of Incorporation

Colombo, Sri Lanka

Registered Address

Nations Trust Bank PLC

No. 46/58, Nawam Mawatha,

Colombo 02.

Tel: +94 11 4 313 131

E-mail: ntbinvestorrelations@nationstrust.com

Website: www.nationstrust.com

Company Secretary

Ms. Peshala Attygalle

Nations Trust Bank PLC

No. 46/58, Nawam Mawatha,

Colombo 02.

Tel: +94 77 309 0734

E-mail: peshala.attygalle@nationstrust.com

Rating Agency

Fitch Ratings Lanka Limited
No.15-04, East Tower,
World Trade Centre,
Colombo O1.

Tel: +94 11 2 541 900

Fax: +94 112 541903

Auditors to the Bank

KPMG

Chartered Accountants

No. 32A, Sir Mohamed Macan Markar Mawatha
Colombo 03.

Tel: +94 115 426 426

Fax: +94 11 2 445 872

Board of Directors

Mrs. R. S. Cader Chairperson/ Non-Executive Director

Senior Director - Independent Non-

Mr. C. H. A. W. Wickramasuriya Executive Director

Mr. A. R. Fernando Non-Executive Director

Dr. R. Shanmuganathan Non-Executive Director

Mr. C. K. Hettiarachchi Non-Executive Director

Mr. H. D. Gunetilleke Executive Director/ Chief Executive Officer

Dr. S. Jha Non-Executive Director

Mr. K. C. Subasinghe Non-Executive Director

Mr. A. K. Wignaraja Independent Non-Executive Director

Dr. (Mrs) R. A. Perera Independent Non-Executive Director

Ms. M.C. Pietersz Independent Non-Executive Director

?' NationsTrustBank

NATIONS TRUST BANK PLC - DEBENTURE ISSUE 2026 1




2.0 RELEVANT PARTIES TO THE ISSUE

Managers to the Issue

Capital Alliance Partners Limited

6t Floor, M2M Veranda Offices,

No. 34, W. A. D. Ramanayake Mawatha,
Colombo 02.

Tel: +94 112 317 777
Fax: +94 112 317 788

Lawyers to the Issue

Nithya Partners
Attorneys-at-Law
No. 97A, Galle Road,
Colombo 03.

Tel: +94 114 712 625
Fax: +94 112 328 817

Registrars to the Issue

S S P Corporate Services (Private) Limited

No. 101, Inner Flower Road,
Colombo 03

Tel: +94 112 573 894

Fax: +94 112 573 609

Trustee to the Issue

Bank of Ceylon

No. 01, "BOC Square”
Bank of Ceylon Mawatha,
Colombo 01.

Tel: +94 112 446 790
Fax: +94 112 321160

Company Secretary

Ms. Peshala Attygalle
Nations Trust Bank PLC

No. 46/58, Nawam Mawatha,
Colombo 02.

Tel: +94 77 309 0734

Rating Agency to the Issue

Fitch Ratings Lanka Limited
No. 15-04, East Tower,
World Trade Centre,
Colombo 01.

Tel: +94 11 2 541 900

Fax: +94 112 541 903

Bankers to the Issue

Nations Trust Bank PLC

No. 46/58, Nawam Mawatha,
Colombo 02.

Tel: +94 114 313 131

Fax: +94 112 307 854

Auditors and Reporting
Accountants to the Issue

Messrs. Ernst & Young
Chartered Accountants,
Rotunda Towers,

No. 109, Galle Road,
Colombo 03.

Tel: +94 11 2 463 500
Fax: +94 11 2 697 369
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3.0 LIST OF ABBREVIATIONS

AER Annual Effective Rate

AWPLR Average Weighted Prime Lending Rate

CAR Capital Adequacy Ratio

CBSL Central Bank of Sri Lanka

CDS Central Depository Systems (Pvt) Limited
CEFTS Common Electronic Fund Transfers Switch
CSE Colombo Stock Exchange

FATCA Foreign Account Tax Compliance Act

IIA Inward Investment Account

NIC National Identity Card

NTB/Issuer/Bank Nations Trust Bank PLC

POA Power of Attorney

Rs. / LKR Sri Lankan Rupees

RTGS Real Time Gross Settlement

SEC Securities and Exchange Commission of Sri Lanka
SLIPS Sri Lanka Inter-bank Payment System
VWAP Volume Weighted Average Price
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4.0 GLOSSARY OF TERMS RELATED TO THE ISSUE

Applicant/s

Any Qualified Investor(s) who submits an Application Form under this Prospectus.

Application Form/
Application

The Application Form that constitutes part of this Prospectus through which an
Applicant may apply for the Debentures in Issue.

Bank/ Issuer

Nations Trust Bank PLC

BASEL IIT

A Global Regulatory Framework for More Resilient Banks and Banking System,
issued by the Basel Committee on Banking Supervision of the Bank for
International Settlement in December 2010 (Revised in June 2011).

Board/Board of Directors/
Directors

The Board of Directors of Nations Trust Bank PLC

Closure Date

The date of Closure of the Subscription List as set out in Section 5.2 of this
Prospectus.

Conversion Price

The price based on the simple average of the daily Volume Weighted Average Price
(VWAP) of an ordinary voting share during the Three (03) months period,
immediately preceding the date of the Trigger Event.

Date of Allotment

The date on which the Debentures will be allotted by the Bank to Applicants
subscribing thereto.

Date of Redemption

The date on which Redemption of the Debentures will take place as referred to in
Section 5.7 of this Prospectus.

Debentures

BASEL III Compliant, Tier 2, Listed, Rated, Unsecured, Subordinated, Redeemable
5Year (2026/2031), 7 Year (2026/2033) and 10 Year (2026/2036) Debentures with
a Non-Viability Conversion Feature, to be issued pursuant to this Prospectus.

Debenture Holder(s)

Any Qualified Investor(s) who is for the time being the holder of the Debentures
and his/her/respective heirs, executors, administrators, or successors in title, as
the case may be.

Entitlement Date

The Market Day immediately preceding the respective Interest Payment Date or
Date of Redemption on which a Debenture Holder would need to be recorded as
being a Debenture Holder on the list of Debenture Holders provided by the CDS to
the Bank in order to qualify for the payment of any interest or any Redemption
proceeds.

Group

Nations Trust Bank and its subsidiaries

Interest Payment Date(s)

For Type A, Type B and Type C Debentures:

The dates on which payments of interest in respect of the Debentures shall fall
due, which shall be Twelve (12) months from the Date of Allotment and every
Twelve (12) months therefrom of each year from the Date of Allotment until the
Date of Redemption and includes the Date of Redemption.

Interest would be paid not later than Three (03) Working Days from each Interest
Payment Date (Excluding such Interest Payment Date).

The Final interest payment will be paid together with the Principal Sum within
Three (03) Working Days from the Date of Redemption (Excluding the Date of
Redemption).

Interest Period

For Type A, Type B and Type C Debentures:

The Twelve (12) months period from an Interest Payment Date and ending on the
date immediately preceding the next Interest Payment Date (inclusive of the
aforementioned commencement date and end date) and shall include the period
commencing from the Date of Allotment and ending on the date immediately
preceding the first Interest Payment Date (inclusive of the aforementioned
commencement date and end date) and the period from the last Interest Payment
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Date before the Date of Redemption and ending on the date immediately
preceding the Date of Redemption (inclusive of the aforementioned
commencement date and end date).

Issue The offer of Debentures to Qualified Investors pursuant to this Prospectus.
Issue Price LKR 100/~ per each Debenture
Market Day Any day on which trading takes place at the CSE

Non-Resident(s)

Persons referred to in item(a) of Part 1 of the Schedule to the Foreign Exchange
(Classes of Capital Transaction undertaken in Sri Lanka by persons resident
outside Sri Lanka) Regulation No. 02 of 2021 which includes foreign institutional
investors including country funds, regional funds or mutual funds, corporate
bodies incorporated outside Sri Lanka, citizens of foreign states whether resident
in Sri Lanka or outside Sri Lanka and Sri Lankans resident outside Sri Lanka.

Non-Viability Conversion

In the event of an occurrence of a Trigger Event as determined at the sole
discretion of the Central Bank of Sri Lanka, there would be a conversion of
Debentures to ordinary voting shares by the Bank without any requirement of
approval by the Debenture Holders in compliance with BASEL III requirements.

Upon the occurrence of a Trigger Event, the outstanding balance of the
Debentures including the total Par Value of the Debentures and Debenture
interest accrued and unpaid (if any) as at that date will be permanently converted
to ordinary voting shares at the Conversion Price.

In the event of any Debenture Holder being entitled to a fractional allotment of an
ordinary voting share on such issuance and allotment, the Bank shall settle such
sums in cash, based on the issue price of such share.

Par Value

LKR 100/- per each Debenture

Principal Sum

The product of the number of Debentures allotted and the Par Value

Prospectus

This Prospectus dated 16" June 2026 issued by Nations Trust Bank PLC

Qualified Investors

(@) A commercial bank licensed by the Central Bank of Sri Lanka in terms of the
Banking Act No. 30 of 1988 (as amended).

(b) A specialized bank licensed by the Central Bank of Sri Lanka in terms of the
Banking Act No. 30 of 1988 (as amended).

(c) A mutual fund, pension fund, Employee Provident Fund or any other similar
pooled fund.

(d) A venture capital fund/ company and private equity company.

(e) A finance company licensed by the Central Bank of Sri Lanka in terms of the
Finance Business Act No. 42 of 2011 (as amended).

(f) A company licensed by the Central Bank of Sri Lanka to carry on finance leasing
business under the Finance Leasing Act No. 56 of 2000 (as amended)

(g8) A company licensed by the Insurance Board of Sri Lanka to carry on Insurance
business in terms of the Regulation of the Insurance Industry Act, No. 43 of 2000
(as amended)

(h) A corporate (listed or unlisted) which does not fall under the above categories
and is incorporated under the Companies Act No.7 of 2007.

(i) An investment trust or investment company

(j) A Non-Resident institutional investor

(k) An individual with a minimum initial investment amount of LKR 5,000,000/~

Redemption

Repayment of the Principal Sum and unpaid and accrued interest (if any) with
regard to a Debenture to a Debenture Holder by the Bank.
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Registered Address

When used in relation to a Debenture Holder means the address provided by the
Debenture Holders to the CDS.

Subordinated

Means the claims of the Debenture Holders shall in the event of winding up of the
Bank rank after all the secured and other unsecured creditors of the Bank and any
preferential claims under any Statutes governing the Bank but shall rank par7
passu with other BASEL III subordinated debenture holders and in priority to and
over the claims and rights of the shareholder/s of the Bank unless there has been
an issuance of ordinary voting shares to the Debentures Holders upon the
occurrence of a Trigger Event in which event a Debenture Holder would cease
to be a Debenture Holder and become an ordinary voting shareholder of the
Bank to the extent of such issuance.

Tier 2

Tier 2 Capital includes qualifying Tier 2 capital instruments, qualifying revaluation
gains approved by CBSL and qualifying general loan loss provision of the Bank as
per Banking Act No. 01 of 2016 and interpretations issued there under.

Trigger Event

Means the earlier of a point or event at which the Governing Board of the Central
Bank of Sri Lanka in terms of item 10(iii)(a) and (b) of the Web Based Return Code
20.2.3.1.1.1 of the Banking Act Direction No. O1 of 2016 dated 29 December 2016
(as maybe amended from time to time) determines:

a) the Bankwould become non-viable without a write down in terms of item
10(iii)(a) of the Web Based Return Code 20.2.3.1.1.1 of the said Directions;
or

b) tomake a public sector injection of capital, or equivalent support, without
which the Bank would have become non-viable, in terms of item 10(iii)(b)
of the said Directions.

Average Price (VWAP)

Trustee Bank of Ceylon

Trust Deed Trust Deed executed between the Bank and Bank of Ceylon on 5% June 2026

Unsecured Repayment of the Principal Sum and payment of interest on the Debentures are
not secured by a charge on any assets of the Issuer.

Volume Weighted The daily Volume Weighted Average Price (VWAP) of an ordinary voting share as

published by the Colombo Stock Exchange.

Working Day

Any day (other than a Saturday or Sunday or any statutory or bank holiday) on
which the banks are open for business in Sri Lanka.
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5.0 PRINCIPAL FEATURES OF THE DEBENTURES

5.1 INVITATION TO SUBSCRIBE

The Board of Directors of Nations Trust Bank PLC (hereinafter referred to as the "Board”) at the Board Meetings held
on 28™ November 2025 and 17t December 2025 resolved to raise a sum of up to Sri Lankan Rupees Ten Billion (LKR
10,000,000,000/-) by an initial issue of up to One Hundred Million (100,000,000) Debentures, each with a Par Value
of LKR 100/~ and to raise a further sum of up to Sri Lankan Rupees Five Billion (LKR 5,000,000,000/-) by an issue of
a further Fifty Million (50,000,000) Debentures, in the event of an over subscription of the initial issue at the discretion
of the Bank.

As such a maximum amount of Sri Lankan Rupees Fifteen Billion (LKR 15,000,000,000/-) would be raised by the
issue of a maximum of One Hundred Fifty Million (150,000,000) Debentures each with the Par Value of LKR 100/-.

Nations Trust Bank PLC hereby invites Qualified Investors to make Applications for the Debentures (Type A, Type B
and Type C) which will rank equal and pari passu in all respects other than with respect to the rate of Interest and
Tenor of the Debentures as more fully described in Section 5.3 and Section 5.5 of this Prospectus.

The rights of the Debenture Holders with respect to payment of the Principal Sum and accrued interest due thereon
upon a winding - up of the Bank will rank after all claims of secured and other unsecured creditors of the Bank and
any preferential claims under any Statutes governing the Bank, but shall rank pari passu with other BASEL III
subordinated debenture holders and in priority to and over the rights of the shareholder/s of the Bank. However, if
there has been an issuance of ordinary voting shares to the Debenture Holders upon the occurrence of a Trigger Event
a Debenture Holder would cease to be Debenture Holder and would become an ordinary voting shareholder of the
Bank to the extent of such issuance and will rank equal and pari passu with existing ordinary voting shareholders.

The Bank has obtained the approval of its shareholders through the special resolution passed at the Extraordinary
General Meeting held on 23 February 2026 for the issuance of ordinary voting shares in the event of a non-viability
conversion upon the occurrence of a Trigger Event.

It is the intention of the Bank to list the Debentures on the Colombo Stock Exchange. The CSE has given its in principle
approval for the listing of the Debentures and any ordinary voting shares which would be issued upon the occurrence
of a Trigger Event on the CSE. However, the CSE reserves the right to withdraw such approval, in the circumstances
set out in Rule 2.3(b) of the Listing Rules of the CSE.

As set out in Rule 2.2.1 (k) and Rule 2.2.1 (g) of the CSE Listing Rules and which are to be read together with the
Definition Section of the CSE Listing Rules, only Qualified Investors would be eligible to invest in these Debentures.
Further, as set out in Rule 3.3.5 (ii) (a) (i) of the CSE Listing Rules, the secondary trading of these Debentures shall also
be limited to Qualified Investors. Accordingly, the primary and secondary market investments of the Debentures are
Llimited to the Qualified Investors.
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52 SUBSCRIPTION LIST AND CLOSURE DATE

Subject to the provisions contained below, the Subscription List for the Debentures will open at 9.30 am on 19" June
2026 and will remain open for Fourteen (14) Market Days including the Issue Opening Date until closure at 4.30 pm
on 9t July 2026.

However, the subscription list will be closed on an earlier date at 4.30 pm with notification to the CSE on the
occurrence of the following.

e The maximum of One Hundred Fifty Million (150,000,000) Debentures being fully subscribed; or
e The Board of Directors of the Bank decides to close the Issue upon the initial issue of One Hundred
Million (100,000,000) Debentures becoming fully subscribed in terms of this Prospectus.

In the event the Board of Directors of the Bank decides to exercise the option to further issue up to Fifty Million
(50,000,000) Debentures (having fully subscribed the initial issue of One Hundred Million (100,000,000) Debentures)
but subsequently decides to close the Subscription List upon part of the further issue of Fifty Million (50,000,000)
Debentures becoming subscribed, such decision is to be notified to the CSE on the day such decision is made and the
Subscription List will be closed on the following Market Day.

In the event the Board of Directors of the Bank decides to close the Debentures Issue without the full subscription of
the initial issue of One Hundred Million (100,000,000) Debentures, such decision is to be notified to the CSE on the
day such decision is made and the Subscription List will be closed on the following Market Day at 4.30 pm.

53 TYPES OF DEBENTURES

The Issue consists of only Three (03) types of Debentures and the details are as follows.

Type of Interest Rate | Annual Effective | Interest Payment
Type Tenor
Interest (per annum) Rate (AER) Frequency
Type A 5years Fixed 13.75% 13.75% Annually
Type B 7 years Fixed 13.85% 13.85% Annually
Type C 10 years Fixed 13.95% 13.95% Annually
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5.4  OBJECTIVES OF THE ISSUE - SPECIFIC RISK RELATING TO THE OBJECTIVES OF THE DEBENTURE ISSUE
The primary objectives of the Issue of the Debentures are as follows.

1) STRENGTHEN THE TIER 2 CAPITAL BASE OF THE BANK AS PER BASEL III REQUIREMENTS

The funds raised through this Debenture Issue are expected to improve the Bank's Capital Adequacy. The
Subordinated nature of the medium to long term Debentures, which will be issued in compliance with BASEL III
requirements and include a Non-Viability Conversion feature will qualify as Tier 2 Capital subject to CBSL approval.
This will enable the Bank to strengthen the Tier 2 Capital Base as per BASEL III requirements and maintain its Capital
Adequacy at satisfactory levels.

The Bank has obtained the approval from the Central Bank of Sri Lanka to include the BASEL III Compliant
Debentures under Tier 2 capital. The approval has been granted via the letter dated 6 February 2026 by CBSL subject
to the conditions stated therein.

The Bank has complied with the CBSL direction on BASEL III minimum Capital Adequacy requirement as at 315t March
2026 with its Tier 1 Ratio standing at 16.80% and Total Capital Ratio at 17.90%.

The minimum Capital Adequacy requirements under BASEL III as prescribed by CBSL are as follows;

Components of Capital Minimum Regulatory | Bank’s Actual Position as
Requirement at 315t March 2026"
Common Equity Tier 1 capital with Buffers 7.00% 16.80%
Total Tier 1 capital with Buffers 8.50% 16.80%
Total Capital Adequacy Ratio (Tier 1 + Tier 2) with Buffers 12.50% 17.90%

*Un-audited

The current and estimated Capital Adequacy Ratios (CAR) of the Bank in terms of BASEL III as well as the projected
CAR in the eventuality of successful subscription and allotment of the following estimated sums of the Debentures
as at 31t March 2026 are expected to be as follows:

Minimum CAR requirement to Expected CAR position to be achieved by the Bank,
be maintained as at 315t March | Current CAR of the subsequent to the Debenture Issue which will have a
2026 as per the Banking Act Bank as at 315t convertible feature in compliance with BASEL III
Direction No. 01 of 2016 (as March 2026° requirement as at 31 March 2026
amended) LKR 10 Bn LKR 15 Bn
12.50% 17.90% 19.89% 20.89%
*Un-audited

Further, the Bank is required to obtain shareholder approval by way of a Special Resolution for the issuance of
ordinary voting shares which may be occasioned by the occurrence of a ‘Trigger Event’ in relation to the BASEL III
Compliant, Tier 2, Listed, Rated, Unsecured, Subordinated, Redeemable Debentures with Non-Viability Conversion
Feature. In accordance with Rule 2.2.1 (p) of the CSE Listing Rules, the Bank has obtained the shareholder approval
by way of a Special Resolution at the Extraordinary General Meeting of the Bank held on 23 February 2026 for the
issuance of the said Debentures. Furthermore, the Bank has also obtained relevant approvals from CSE.

While the Bank currently maintains a CAR above the minimum regulatory requirement, the rationale for issuing a fresh
Debenture is to strengthen the Bank's capital position in light of business expansion and the impending maturity of
existing Tier 2 Debentures. As a result of the Bank's loan book growth, the Bank's CAR has gradually declined in recent
years and is expected to decline further by December 2026 under the BASEL III framework. Accordingly, the Bank
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considers it prudent to maintain its CAR at a level comfortably above the minimum requirement to support the
anticipated growth in its asset base.

2) TO GROW THE BANK'S LENDING PORTFOLIO

The Bank intends to fully utilize the funds generated through the Debenture Issue to grow the loans and advances
portfolio of the Bank through diverse lending products in the ordinary course of business based on the current credit
demand. The Bank will utilize the proceeds generated through the Debenture to fund both existing and future growth
of medium-term assets.

Based on the past performance of the lending growth, Bank is confident of utilizing the funds generated through the
Issue as stated within a period of 18 months. The monthly average disbursement of funds in loans and advances
(excluding overdrafts, revolving imports loans and short-term loans) during the quarter ended 31t March 2026 was
approximately LKR 22 billion (Un-audited).

Any lending to/with related parties will be carried out in compliance with all applicable statutes, direction and
regulations. The Bank, as at the date of this Prospectus has not recognized related parties for the lending of the
proceeds of the Issue. As such, the Bank will disburse the proceeds of the Issue/s in the ordinary course of business.
However, in the event, funds are lent to related parties in future, such lending will be done in accordance with Section
9 of the CSE Listing Rules and the directives issued by CBSL. Please refer to Section 8.2 for the composition of the
Related Party Transactions Review Committee as at the date of Prospectus.

The objectives of the Debenture Issue do not fall within the definition of a Major Transaction in terms of Section 185
of the Companies Act No. 7 of 2007, as amended.

Specific Risks Relating to the Objectives of the Debenture Issue

The dependence on the proceeds of the Debenture Issue to achieve the stated objectives is marginal, as the Bank in
the ordinary course of business, has access to multiple sources of funding including various types of deposits and
borrowings.

The risk of undersubscription of the Debenture Issue will be greatly mitigated through appointing experienced
Managers to the Issue, supported by pre-marketing initiatives and building a pipeline of potential Qualified Investors.

The Bank's portfolio of loans and advances recorded a growth of LKR 41 billion (Un-audited) during the quarter ending
31t March 2026. Accordingly, based on the Bank's historical performance and the growth achieved as at the date
hereof, the Bank does not anticipate any specific risk factors that may lead to non-achievement of expanding the
Bank's loans and advances portfolio within the specified timeline through the utilisation of the proceeds of the Issue,
up to a maximum amount of LKR 15 billion.

It is expected that the proceeds of the Debenture Issue will be fully allocated within a period of eighteen (18) months
from the Date of Allotment. In the highly unlikely event that the Bank is unable to allocate the proceeds within this
timeframe due to unforeseen circumstances and until funds are utilized upon receipt, such funds will be temporarily
invested in Sri Lanka Government Securities at prevailing market rates. As at the date of the Prospectus, the yield on
the 182-day Treasury Bill stood at 10.27%, while the yield on the 364-day Treasury Bill was 10.16%.
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Utilization of Debenture Proceeds

The utilization of the proceeds from the Debenture Issue will be disclosed in the Interim Financial Statements and
the Annual Report of the Bank from the allotment date until the objective of the Debenture Issue with respect to the
utilization of the proceeds are achieved. The disclosure would contain the information as per following template:

Debenture Issue Proceeds Utilization as at (dd-mm-yyyy)

Clarification

Lending Portfolio

from the Date
of Allotment

Statements

if not fully
: o
‘g Amount Proposed allocated Amount % of where thge
= N allocated as Date of upon the | Asa % of | Utilized in Utilize
Zz Objective as per T . s . funds are
o per Utilization as | receipt of Total Objectives | against .
2 Prospectus X invested
B Prospectus per proceeds | Proceeds (LKR) allocation (eg:
Q . B
_g (LKR) Prospectus in ((;i)(R) (B) (B/A) whether
lent to
related
parties, etc.)
Strengthen the Tier 2
1 Capital Base of the Bank Immediatel To be disclosed in the Annual Report and the Interim Financial
as per BASEL III Y Statements
Requirements LKR 15.0 Bn :
Over a period
5 To Grow the Bank's of 18 months To be disclosed in the Annual Report and the Interim Financial

In the event the funds raised through the Debenture Issue are fully utilized by the Bank in terms of the objectives
disclosed in the Prospectus between two financial periods, the Bank to disclose such fact in the immediate
succeeding Annual Report or the Interim Financial Statement, whichever is published first as per the above template.

The Bank will comply with the requirements stipulated under Continuous Listing Rules of the CSE specifically
applicable to Debentures.

55

PAYMENT OF INTEREST

The Debentures carry a fixed rate of Interest, as specified below and will be payable on the respective Interest Payment

Dates.
Type of Interest Rate Annual Effective | Interest Payment
Type Tenor
Interest (per annum) Rate (AER) Frequency
Type A 5years Fixed 13.75% 13.75% Annually
Type B 7 years Fixed 13.85% 13.85% Annually
Type C 10 years Fixed 13.95% 13.95% Annually

The interest rates have been determined giving consideration to the Bank's entity rating as Issuer, the instrument rating,
prevailing market conditions and features of the instruments, including the “convertible feature” inherent in BASEL III

Compliant instruments.

Interest on the Debentures accruing on a daily basis will be paid annually from the Date of Allotment until the Date of
Redemption (interest Period is inclusive of the Date of Allotment and exclusive of the Date of Redemption) on the

outstanding Principal Sum.
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The interest due on the Debentures for a particular Interest Period will be calculated based on the actual number of days
(irrespective of holidays) in such Interest Period (actual/actual) and will be paid not later than Three (03) Working Days from
each Interest Payment Date.

In order to accommodate the Debenture interest cycles in the CDS System of the CSE, the payment of interest on a
particular Interest Payment Date will include Debenture Holders holding Debentures in the CDS as of the Entitlement Date.

Upon the occurrence of the “Trigger Event”, the Bank shall be required and entitled to issue and within Twenty (20) days to
allot shares of the Bank ranking equal and pari passu with the existing ordinary voting shares, to the Debenture Holders up
to the outstanding balance of such Debentures including the total Par Value of the Debentures and unpaid and accrued
Debenture interest. As such upon issuance of ordinary voting shares as above, no interest will be accrued on Debentures
thereafter, as the Debentures will cease to exist.

Please refer to Section 5.6 below for details on taxes applicable for Debentures.

56 APPLICATION OF TAX ON INTEREST PAYMENTS

Interest on the Debentures will be paid, after deduction of any applicable taxes and charges (if any), in accordance
with the laws and regulations prevalent at the time of such Interest payment to the Debenture Holders.

Qualified Investors are advised to obtain clarifications in this regard from their tax advisors.

5.7 REDEMPTION OF DEBENTURES AND CONSEQUENCE OF A TRIGGER EVENT

Redemption of Debentures

Redemption of the Debentures will take place on the respective Date of Redemption as described below in for in
accordance with the provisions of the Trust Deed. The Principal Sum and unpaid and accrued interest (if any) payable on
the Redemption of Debentures will be paid not later than Three (03) Working Days from the Date of Redemption.

If the Date of Redemption falls on a day which is not a Market Day, then the Date of Redemption shall be the immediately
succeeding Market Day and Interest shall be paid for each calendar day up to the date immediately preceding such Market
Day.

These Debentures shall not be redeemed by the Bank prior to maturity for any reason whatsoever, except upon the
occurrence of an Event of Default as contemplated under Clause 10.1 of the Trust Deed or with the prior written approval
from the Central Bank of Sri Lanka and the approval of the Debenture Holders representing three fourth (3/4%) in Par Value
of the Debentures outstanding. The Debenture Holder shall not have any right or option to call for Redemption of the
Debentures before the date of maturity of such Debenture.

However, in the event that a Trigger Event occurs prior to maturity, the Debentures shall be converted into ordinary voting
shares of the Bank, ranking pari passu with the existing ordinary voting shares of the Bank.
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Trigger Event

A "Trigger Event” is determined by and at the sole discretion of the Governing Board of the Central Bank of Sri Lanka, and
is defined in the Banking Act Direction No. O1 of 2016 of Web Based Return Code 20.2.3.1.1.1 (10) (i) (a) and (b) as a
point/event is the earlier of;

a) "Decision that a write down, without which the Bank would become non-viable, is necessary, as determined by
the Governing Board; or

b) The decision to make a public sector injection of capital, or equivalent support, without which the Bank would
have become non-viable, as determined by Governing Board of the CBSL".

Conversion Price

Outstanding balance of the Debentures including the total Par Value of the Debentures plus accrued and unpaid Debenture
Interest (if any) as at the date, will be permanently converted at an issue price of such ordinary voting shares which will be
based on the simple average of the daily Volume Weighted Average Price (VWAP) of an ordinary voting share as published
by the Colombo Stock Exchange during the Three (03) months period, immediately preceding the date of the Trigger Event.

Averaging out of the VWAP over a period of Three (03) months preceding the Trigger Event as opposed to a shorter window
closer to the Trigger Event, is aimed at smoothing out price effects and the consequent conversion price would be fair and
equitable to the Bank and to the existing shareholders.

If the prevailing Three (03) month VWAP at the time of the Trigger Event is low, it would result in a comparatively higher
number of ordinary voting shares being issued to the Debenture Holders. Alternately, where a higher Three (03) month
Volume Weighted Average Share Price prevails at the time of the Trigger Event it would result in a comparatively lower
number of ordinary voting shares being issued to Debenture Holders.

Issuance of Ordinary Voting Shares upon occurrence of a Trigger Event

Based on above conversion mechanism the outstanding balance of the Debentures including the total Par Value of
Debentures plus accrued and unpaid Interest (if any) as at that date, will be permanently converted to ordinary voting
shares, which will be listed on the CSE. If a Trigger Event occurs and thereafter a Conversion to ordinary voting shares takes
place, the Debentures will cease to exist. In the event of any Debenture Holder being entitled to a fractional allotment of
an ordinary voting share on such issuance and allotment, the Bank shall settle such sums in cash, based on the issue price
of such share.

The Non-Viability Conversion is beneficial for the Bank, as the conversion is perceived more positively by the potential
Qualified Investors compared to a write-down. Furthermore, the BASEL III regulations require the Bank to maintain robust
capital levels to absorb losses during financial stress and conversion of the Debentures to ordinary voting shares helps the
Bank to meet such capital requirements more effectively than a write-down, which could be beneficial for the Bank and
Qualified Investors in the long term.

Applicable Timelines

Upon the occurrence of the Trigger Event as determined by the Governing Board of the CBSL, the Bank shall be required
and entitled to issue and within Twenty (20) days to allot ordinary voting shares of the Bank ranking equal and par7 passu
with the existing ordinary voting shares to the Debenture Holders as of the Trigger Date, up to the outstanding balance of
such Debentures including the total Par Value of the Debentures and unpaid and accrued Interest (if any) at an issue price
for such ordinary voting shares which will be based on the Conversion Price.

The CDS upload pertaining to ordinary voting shares will be completed within Ten (10) Market Days from the Date of
Allotment of such shares. In the event of any Debenture Holder being entitled to a fractional allotment of an ordinary
voting share on such issuance and allotment, the Bank shall settle such sums in cash, based on the issue price of such
share within Fourteen (14) Market Days from the Date of Allotment of the said ordinary voting shares.
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Market Announcements

The Bank on receipt of a Trigger Event notification from the CBSL will immediately make a market announcement of the
same and further announce the “Conversion Price” and “dates” (i.e. Trigger Event date, Date of Allotment and CDS upload
date) pertaining to such conversion of Debentures to ordinary voting shares.

Compliance with Applicable Laws and Regulations

Issue of any new ordinary voting shares due to occurrence of a Trigger Event, would be carried out in compliance with the
applicable laws and regulations of Sri Lanka, including any regulations applicable on ‘material interest that a shareholder
may hold' in terms of the Banking Act No. 30 of 1988, as amended.

Non-occurrence of a Trigger Event

The proposed Type A Debentures will be redeemed after 5 years, Type B Debentures will be redeemed after 7 years and
Type C Debentures will be redeemed after 10 years, respectively from the Date of Allotment of such Debentures and the
Principal Sum and unpaid and accrued interest (if any) payable on the Redemption of Debentures will be paid not later
than Three (03) Working days from the Date of Redemption (Excluding the Date of Redemption), unless otherwise a Trigger
Event’ occurs as detailed above.

58 PAYMENT METHOD

The payment of Principal Sum and Interest will be made after deducting taxes at source, (if applicable) in
Sri Lankan Rupees to the registered Debenture Holders only as of the Entitlement Date. In the case of joint Debenture
Holders, the payment of Principal Sum and Interest will be made to the one whose name stands first in the register of
Debenture Holders on the date of payment.

In the event accurate bank account details are provided to the CDS by the Debenture Holders, the payment of Principal
Sum and interest shall be made to Debenture Holders through an electronic fund transfer mechanism recognized by the
banking system of Sri Lanka such as RTGS (arranged only at the expense of the Qualified Investor) or SLIPS/CEFTS. RTGS
transfers however shall be accommodated only for amounts over and above the value of Sri Lankan Rupees Five Million
(LKR 5,000,000/-) which is the maximum that can be accommodated via SLIPS/CEFTS transfers.

If the Debenture Holder has not provided to the CDS accurate and correct details of his/her/its/their bank account for the
payment of Principal Sum and interest, such payment to the Debenture Holder will be made by issuing crossed cheques
marked “Account Payee Only” and posted to the Debenture Holder (at the risk of such Debenture Holder) through
registered post to the address registered with the CDS. Any payments shall be deemed to have been made on the Date of
Redemption or the Interest Payment Date as the case may be if the cheques are dispatched not later than Three (3) Working
Days from such date or the SLIPS/CEFTS transfer or the RTGS transfer is made not later than Three (3) Working Days from
such date.

In the event of there being any delay in the Redemption of the Debentures or the payment of interest thereon due to a
default by the Bank, the Company shall pay default interest at the Rate of Interest plus Two per centum (2.00%) per annum
from the Date of Redemption or the Interest Payment Date as the case may be. (As per Clause 4.1 (a) (v) of the Trust Deed)

It is the responsibility of the Non-Resident and Foreign Qualified Investors to ensure that their IIA through which they
invest for Debentures is recorded correctly against the records in CDS to dispatch their Debenture interest payments.
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59 TRUSTEE TO THE ISSUE

Bank has entered into an agreement with Bank of Ceylon, who will act as Trustee to the Issue and who is in compliance
with the requirements Rule 2.2.1 (n) (ii), (iii), (iv) and (v) of the CSE Listing Rules. Debenture Holders in their Application
Forms for subscription will be required to authorize the Trustee, to act as the agent in entering into such deeds,
writings and instruments with the Bank and to act as the Agent and Trustee for the Debenture Holders.

The rights and obligations of the Trustee are set out in the Trust Deed and the Debentures will be subject to the terms
and conditions incorporated in the said Trust Deed.

The fee payable to the Trustee will be Sri Lankan Rupees Five Hundred Ten Thousand (LKR 510,000/-) per annum
payable semi-annually exclusive of government taxes and levies. Trustee/its directors have no conflict of interest
with the Bank, except that the Trustee is one of the Bank's rendering banking related services to the Bank.

5.10 RATING OF THE DEBENTURES

Fitch Ratings Lanka Limited has assigned a final National Long-Term Rating of credit rating of '‘BBB+(Lka)’ to these
Debentures. A copy of the rating report is attached in Annexure I of this Prospectus.

‘BBB’ Ratings denote good credit quality and expectations of default risk are currently low. The capacity for payment
of financial commitments is considered adequate, but adverse business or economic conditions are more likely to

won uon

impair this capacity. The modifiers "+" or “-" may be appended to a rating to denote relative status within major rating

categories.

Source: https://www fitchratings.com/products/rating-definitions#about-rating-definitions

The Bank's entity rating as issued by Fitch Ratings Lanka Limited is ‘A(lka)/Stable’ as per the rating action commentary
dated 8% September 2025.

The Bank will undertake to keep the Trustee and the CSE informed and take steps to make an immediate market
announcement on any change to the credit rating of Debentures.

511 RIGHTS AND OBLIGATIONS OF THE DEBENTURE HOLDERS
(a) Debenture Holders are entitled to the following rights.

= Receive the interest on the Interest Payment Dates at the interest rates set out in Section 5.5 of this
Prospectus and the Principal Sum on the Date of Redemption as set out in Section 5.7 of this Prospectus,
subject to the provisions contained in this Prospectus regarding the occurrence of a Trigger Event.

= Call and attend meetings of Debenture Holders as set out in the Trust Deed.

= Receive a copy of the Annual Report within Five (05) months from the financial year end at the same time
and in the same manner as an ordinary voting shareholder would receive the same.

=  The other rights of the holders of these Debentures as set out in the Trust Deed.

In the event of the Bank winding up, the claims of the Debenture Holders will rank after all the claims of the secured and
other unsecured creditors of the Bank and the preferential claims under any Statutes governing the Bank, but shall rank
pari passu with other BASEL III subordinated debenture holders and in priority to and over the claims and rights of the
shareholder/s of the Bank, unless there has been an issuance of ordinary voting shares to the Debenture Holders upon the
occurrence of a Trigger Event in which case a Debenture Holder would cease to be a Debenture Holder and would become
an ordinary voting shareholder of the Bank to the extent of such issuance and will rank equal and par7 passu with existing
ordinary voting shareholders.
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(b)

Debenture Holders do not have the following rights:

Attend and vote at meetings of holders of shares and other Debentures.

Share the profits of the Bank.

Participate in any surplus in the event of liquidation.

Calling for Redemption before maturity, subject to the provisions stated in the Trust Deed.
Convert the Debentures into ordinary voting shares at their option.

However, in the event the Debenture Holders become shareholders of the Bank, due to the occurrence of Trigger Event as

described in Section 5.7 above there would be an entitlement to exercise such rights as are exercisable by the shareholders
of the Bank.

(c)

Each Debenture Holder must ensure that the information in respect of the securities account maintained with
the CDS is up to date and accurate. Each Debenture Holder shall absolve the Bank from any responsibility or
liability in respect of any error or inaccuracy or absence of necessary changes in the information recorded with
the CDS. Provided further that the Debenture Holder shall absolve the CSE and the CDS from any responsibility
or liability in respect of any error or inaccuracy or absence of necessary changes in the information recorded
with the CDS where such errors or inaccuracies or absence of changes are attributable to any act or omission of
the Debenture Holders.

5.12 BENEFITS OF INVESTING IN DEBENTURES OFFERED BY THE BANK

(@) Provides an opportunity to diversify the investment portfolio of the Qualified Investor.

(b) Provides the Qualified Investor with a regular cash inflow of interest payments.

(c) Provides the Qualified Investor with an opportunity to invest in Debentures issued by a leading Bank in
Sri Lanka.

(d) Being listed on the CSE, the Debentures will have a secondary market subject to secondary market
trading of these Debentures being limited to ‘Qualified Investors' as defined in the Prospectus, thus
providing the Qualified Investor with an opportunity to exit at the market price prevailing at the time of
divestiture subject to market conditions.

(e) The Debentures may be used as collateral to obtain credit facilities from banks and financial institutions
with the exception of the issuing Bank.

5.13 RISKS INVOLVED IN INVESTING IN THE DEBENTURES

Subscribers to the Debentures could be exposed to the following risks.

(a) Interest Rate Risk

Provided all other factors are equal, the market price of the Debentures will generally fluctuate in the opposite
direction to the fluctuation in market interest rates. Thus, the interest rate risk could be identified as the
reduction in the market price of Debentures resulting from a rise in interest rates.

(b) Reinvestment Risk

Interest on the Type A, Type B and Type C Debentures are payable annually. A Qualified Investor may choose
to reinvest these interest payments and earn additional returns from the reinvestment date onwards. However,
depending on the prevailing interest rates at the time of reinvestment, the actual returns generated from such
reinvestments may be higher or lower than the original yield offered by Debentures. This uncertainty is referred
to as reinvestment risk.
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(c) Duration Risk
Duration is a measure of the price sensitivity of fixed income investments to a change in interest rates based
on the time to maturity of principal and coupon payments. The higher the duration, the greater the price
volatility or duration risk, while a lower duration carries a lower risk.

(d) Subordinated Risk

The Debentures will be the Bank’s direct Unsecured obligations which, if the Bank becomes insolvent or is
wound-up (prior to the occurrence of a Trigger Event), will rank equal with the Bank's other Subordinated
indebtedness and will be Subordinated in right of payment to the claims of the all the secured and other
unsecured creditors of the Bank and any preferential claims under any Statutes governing the Bank. Therefore,
if, prior to the occurrence of a Trigger Event, the Bank becomes insolvent or is wound-up, the assets of the Bank
would first be applied to satisfy all rights and claims of holders of senior indebtedness. If the Bank does not
have sufficient assets to settle claims of such senior indebtedness holders in full, the claims of the holders of
the Debentures will not be settled and, as a result, the holders will lose the entire amount of their investment
in Debentures. The Debentures will share equally in payment with claims under other Subordinated
indebtedness if the Bank does not have sufficient funds to make full payments on all of them, as applicable. In
such a situation, holders could lose all or part of their investment.

In addition, Debenture Holders should be aware that, upon the occurrence of a Trigger Event, all the Bank's
obligations under the Debenture shall be deemed paid in full by the issuance of ordinary voting shares upon a
Non-Viability Conversion, and each Debenture Holder will be effectively further Subordinated due to the change
in their status following such a conversion from being the holder of a debt instrument ranking ahead of holders
of ordinary voting shares to being the holder of ordinary voting shares. As a result, upon Non-Viability
Conversion, the Debenture Holders could lose all or part of their investment in the Debentures irrespective of
whether the Bank has sufficient assets available to settle what would have been the claims of the holders of the
Debentures or other securities Subordinated to the same extent as the Debentures, in proceedings relating to
an insolvency or winding-up.

(e) Credit Risk
Credit risk is also referred to as default risk. This is the risk that the issuer of a Debenture may default, i.e. the
issuer will not be able to pay interest and principal payments on a timely basis. This risk is gauged in terms of
rating assigned by different rating agencies. Fitch Ratings Lanka Limited has assigned a final National Long-
term Rating of 'BBB+(Lka)’ to these Debentures and will be periodically reviewing the same.

(f) Liquidity Risk

Liquidity risk is associated with the ease in which an investment can be sold after the initial placement. In order
to reduce the liquidity risk of the Debentures, the Bank has applied for a listing of these Debentures on the CSE
and has received in-principle approval for such listing whereby Debenture Holders will be able to sell the
Debentures through the CSE in order to convert the Debentures to cash and exit from the investment. However,
transaction price or bid-ask spread will be dependent upon the marketability, demand, supply and other macro
factors such as market interest rates. Furthermore, it should be noted that the secondary debt market is not as
developed as the secondary equity market in Sri Lanka.
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Additional risks arising from the Debentures being a BASEL III Non-Viability Conversion Instrument

(8) Risks arising from Non-Viability Conversion features

(i) Conversion Risk

Upon the occurrence of a Trigger Event the Bank shall convert the Debentures into ordinary voting shares and
any accrued but unpaid interest will be added to the Par Value of the Debentures and such accrued but unpaid
interest, together with the principal amount of the Debentures will be deemed paid in full by the issuance of
ordinary voting shares. Upon conversion the Debenture Holders shall have no further rights and the Bank shall
have no further obligations to holders of the Debentures under the Trust Deed. Moreover, Non-Viability
Conversion upon the occurrence of a Trigger Event is not an event of default under the terms of the Debenture
or the Trust Deed.

Potential Qualified Investors in Debentures should understand that, if a Trigger Event occurs and Debentures
are converted into ordinary voting shares, the Qualified Investors are obliged to accept the ordinary voting
shares even if they do not at the time consider such ordinary voting shares to be an appropriate investment for
them and despite any change in the financial position of the Bank since the Issue of the Debentures or any
disruption to the market for those ordinary voting shares or to capital markets generally.

(ii) The number and value of ordinary voting shares to be received on a Non - Viability Conversion may be
worth significantly less than the Par Value of the Debentures and can be variable.

Upon the occurrence of Non-Viability Conversion even though ordinary voting shares of equivalent value would
be initially issued at the VWAP, yet there is no certainty of the value of such ordinary voting shares to be received
by the holders of the Debentures being maintained at such levels and the value of such ordinary voting shares
could eventually be significantly less than the Par Value of the Debentures.

Moreover, there may be an illiquid market, or no market at all, in ordinary voting shares received upon the
occurrence of a Non-Viability Trigger Event, and investors may not be able to sell the ordinary voting shares at
a price equal to the value of their investment and as a result may suffer significant loss.

(iii) The Debentures are loss-absorption instruments that involve risk and may not be a suitable investment
for all investors

The Debentures are loss-absorption financial instruments designed to comply with applicable banking
regulations and involve certain risks. Each potential Qualified Investor of the Debentures must determine the
suitability (either alone or with the help of a financial advisor) of the investment in light of its circumstances.
In particular, each potential Qualified Investor should understand thoroughly the terms of the Debentures,
such as the provisions governing the Non-Viability Conversion, including under what circumstances a Trigger
Event could occur.

A potential Qualified Investor should not invest in the Debentures unless he/she has the knowledge and
expertise (either alone or with the financial advisor) to evaluate how the Debentures will perform under
changing conditions, the resulting effects on the likelihood of the Non-Viability Conversion into ordinary voting
shares and the value of the Debentures, and the impact this investment will have on the potential Qualified
Investor's overall investment portfolio. Prior to making an investment decision, potential Qualified Investor
should consider carefully, in light of their own financial circumstances and investment objectives, all the
information contained in this Prospectus.

(iv) Uncertainty regarding the Trigger Event

Due to the inherent uncertainty regarding the determination of when a Trigger Event may occur, it will be
difficult to predict when, if at all, the Debentures will be converted into ordinary voting shares. In addition,
Qualified Investors in the Debentures are likely not to receive any advance notice of the occurrence of a Non-
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Viability Trigger Event. As a result of its uncertainty, trading behavior in respect of the Debentures is not
necessarily expected to follow trading behavior associated with other types of convertible and exchangeable
securities. Any indication, whether real or perceived, that the Bank is trending towards a Trigger Event can be
expected to have an adverse effect on the market price of the Debentures and the ordinary voting shares,
whether or not such Trigger Event actually occurs. Therefore, in such circumstances, Qualified Investors may
not be able to sell their Debentures easily or at prices that will provide them with a yield comparable to other
types of Subordinated Debentures, including the Bank's other subordinated debt securities. In addition, a Non-
Viability Conversion could drive down the price of ordinary voting shares subsequent to the conversion itself
arising from the additional shares in issue of the Bank.

(v) Following a Non-Viability Conversion, the Qualified Investor will no longer have rights as a creditor and
will only have rights as a holder of ordinary voting shares

Upon a Non-Viability Conversion, the rights, terms and conditions of the Debentures, including with respect to
priority and rights on liquidation, will no longer be relevant as all such Debentures will have been converted on
a full and permanent basis into ordinary voting shares ranking pari passu with all other outstanding ordinary
voting shares. If a Non-Viability Conversion occurs, then the interest of depositors, other creditors of the Bank,
and holders of Bank securities which are not contingent instruments will all rank in priority to the holders of
contingent instruments, including the Debentures.

Given the nature of the Non-Viability Trigger Event a Debenture Holder will become a holder of ordinary voting
shares at a time when the Bank's financial condition has deteriorated. If the Bank were to become insolvent or
wound-up after the occurrence of a Non-Viability Trigger Event, as holders of ordinary voting shares investors
may receive substantially less than they might have received had the Debentures not been converted in to
ordinary voting shares.

(vi) A Qualified Investor's remedies for the Bank's breach of its obligations under the Debentures are limited

Absent an Event of Default (which shall occur if the Bank becomes insolvent or bankrupt, the Bank goes into
liguidation either voluntarily or under an order of a court of competent jurisdiction, or the Bank otherwise
acknowledges its insolvency), the Trustees and holders of Debentures shall not be entitled to declare the
principal amount of the Debentures due and payable under any circumstance. As a result, the Qualified Investor
will have no right of acceleration in the event of a non-payment of interest or a failure or breach in the
performance of any other covenant of the Bank, although legal action could be brought to enforce any
covenant given by the Bank.

(h) Acknowledgement of the CBSL Resolution Powers

The CBSL retains full discretion regarding the determination that a Trigger Event has occurred; as the resolution
authority of banks in Sri Lanka, the CBSL has resolution powers through statute.

The Governing Board determines the Trigger Event and effects a conversion after considering the other bail-in
alternatives available to the Bank. Further, Banking (Special Provisions) Act No. 17 of 2023, Section 108 and
108(11) of the Central Bank of Sri Lanka Act, No. 16 of 2023 and Part VII (A) and Part VIII of the Banking Act
No.30 of 1988 (as amended) specifies certain events upon which Governing Board can exercise its resolution
mechanism. In view of the above, based on the statutory authority of the Governing Board, CBSL retains full
discretion to choose or not to choose to trigger for non-viability as has been provided for in the Banking Act
Direction No.1 of 2016 on Capital Requirements under BASEL III for Licensed Commercial Banks and Licensed
Specialized Banks.

As the CBSL retains full discretion to choose not to trigger Non-Viability Conversion notwithstanding a
determination that the Bank has ceased, or is about to cease to be viable, under such circumstances, the
holders of the Debentures may be exposed to losses through the use of other resolution tools under applicable
statutes.
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Generic Risks

(i) The ability to transfer the Debentures may be limited by the absence of an active trading market, and
there is no assurance that any active trading market will develop for the Debentures

In Sri Lanka the secondary trading activity in the corporate debt market is limited. The Debentures are a new
issue of securities and have no established secondary trading market. Further, the secondary market trading is
only limited to Qualified Investors as defined in the Prospectus. There can be no assurance that an active
secondary trading market will develop. If the Debentures are traded after their initial issuance, they may trade at
adiscount to their initial offering price, depending upon prevailing interest rates, the market for similar securities,
general economic conditions and the financial condition of the Bank.

Even if an active secondary trading market does develop, it may not be liquid and may not continue. Therefore,
Qualified Investors may not be able to sell their Debentures easily or at prices that will provide them with a yield
comparable to similar investments that have a developed secondary market. If the secondary market for the
Debentures is limited, there may be few buyers for the Debentures and this may significantly reduce the relevant
market price of the Debentures.

(ii) Credit ratings may not reflect all risks associated with an investment in the Debentures

A credit rating reflects a relative ranking of credit risk and does not reflect the potential impact of all risks related
to the structure, market, additional factors discussed herein, and other factors that may affect the value of the
Debentures.

(iii) A Downgrade, suspension or withdrawal of the rating assigned by any rating agency to the Debentures
could cause the liquidity or market value of the Debentures to decline

Rating initially assigned to the Debentures may be lowered or withdrawn entirely by the rating agency if, in the
rating agency's judgment, circumstances relating to the basis of the rating, such as adverse changes to the Bank's
business, so warrant. If the rating agency lowers or withdraws its rating, such event could reduce the liquidity or
market value of the Debentures. A credit rating is not a recommmendation to buy, sell or hold securities and may
be revised or withdrawn by the rating agency at any time.

(iv) Changes in law, or changes in regulatory classification may affect the rights of holders as well as the
market value of the Debentures

The regulatory regime in connection to these instruments is evolving. Changes in law may include change in
statutory, tax and regulatory regimes during the life of the Debentures, which may have an adverse effect on the
investment in the Debentures.
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5.14 TRANSFER OF DEBENTURES

The Debentures will be transferable and transmittable in the manner set out in the Trust Deed, which is reproduced
below.

(@) These Debentures shall be freely transferable amongst Qualified Investors and the registration of
such transfer shall not be subject to any restriction, save and except to the extent required for
compliance with statutory requirements.

(b) The Debentures shall be transferable and transmittable through the CDS among Qualified Investors
as long as the Debentures are listed in the CSE. Subject to the provisions contained herein the Bank
may register without assuming any liability on any transfer of Debentures, which are in accordance
with the statutory requirements and rules and regulations in force for the time being as laid down by
the CSE, SEC and the CDS.

(c) Inthe case of death of a Debenture Holder;
(i) The survivor where the deceased was a joint holder; and

(i) The executors or administrators of the deceased or where the administration of the estate of the
deceased is in law not compulsory the heirs of the deceased where such Debenture Holder was the
sole or only surviving holder;

shall be the only persons recognized by the Bank as having any title to his/her Debentures.

(d) Any person becoming entitled to any Debentures in consequence of bankruptcy or winding up of any
Debenture Holder, upon producing proper evidence that he/she/it sustains the character in respect
of which he/she/it proposes to act or his/her title as the Board of Directors of the Bank thinks
sufficient may in the discretion of the Board be substituted and accordingly registered as a Debenture
Holder in respect of such Debentures subject to the applicable laws, rules and regulations of the Bank,
CDS, CSE and SEC.

(e) No change of ownership in contravention to these conditions will be recognized by the Bank.

5.15 LISTING

An Application has been made to the CSE for permission to obtain a listing for the Debentures and any shares which may
be issued upon the occurrence of a Trigger Event and the CSE has granted its approval in-principle for the same. It is the
intention of the Bank to list the Debentures in the Colombo Stock Exchange upon the allotment thereof. The Debentures
which are to be listed through an Offer for Subscription will be fully paid and issued only for cash. However, the CSE
reserves the right to revoke such approval granted, in the circumstances set out in Rule 2.3 of the CSE Listing Rules.
However, the Debentures will be listed, only if compliant with the CSE Listing Rules, at the time of listing.

The CSE however, assumes no responsibility for the correctness of the statements made or omitted statements or
opinions expressed, reports included or undisclosed information in this Prospectus. If there is any inconsistency between
the contents under the Prospectus and the CSE Listing Rules, the CSE Listing Rules will prevail. Admission to the official
list is not to be taken as an indication of the merits of the Bank or of its Debentures.

5.16 COST OF THE ISSUE

The Board of Directors estimates that the total cost of the Issue including fees to professionals, advertising, printing and
other costs connected with the Issue will be approximately LKR 56 million. (if LKR 15 billion is raised). Such costs will be
financed by the internally generated funds of the Bank.
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5.17 BROKERAGE FEE

Brokerage fee of Fifteen Cents (LKR 0.15) per Debenture shall be paid in respect of the number of Debentures allotted
on Applications bearing the original seal of any bank operating in Sri Lanka or a Trading Participant of the CSE or any
other party identified by the Bank and/or Managers as involved in the Issue.

5.18 UNDERWRITING
This Issue is not underwritten.

The offering is not conditional to any minimum amount to be raised through this Issue. In the event of an under
subscription, the Bank is confident that any short fall in the funds required to meet the objectives of the Issue can be
financed through internally generated funds and other credit facilities that could be obtained by the Bank, at its
discretion depending on the situation.

5.19 INSPECTION OF DOCUMENTS

The Articles of Association, Trust Deed, Auditors’ Report and Audited Financial Statements for the Five (05) financial
years ended 315t December 2025 (i.e. the Five (05) financial years immediately preceding the date of this Prospectus),
and all other documents referred to in Rule 3.3.13 (a) of the CSE Listing Rules, including material contracts and
management agreements entered or in the case of contracts not reduced into writing, a memorandum giving full
particulars thereof by the Bank if any, would be made available for inspection by the public during normal working
hours, Four (04) Market Days (including the Issue Opening Date) prior to the date of opening of the Subscription List
at the registered office of the Bank at Nations Trust Bank PLC, No. 46/58, Nawam Mawatha, Colombo 02 until the
Date of Redemption of the Debentures.

The Prospectus, Trust Deed and Articles of Association of the Bank, will be available on the website of the CSE,
www.cse.lk and the website of the Bank, www.nationstrust.com from Four (04) Market Days (including the Issue
Opening Date) prior to the date of opening of the Subscription List until the Date of Maturity of the Debentures as
stipulated in Rule 3.3.13 (b) of the CSE Listing Rules.

Un-audited Interim Financial Statements of Nations Trust Bank PLC as at 31t March 2026, Audited Financial
Statements of Nations Trust Bank PLC made up to 315t December 2025, and the Five Year Summary of Financial
Statements will be available on the website of the CSE, www.cse.lk and the website of the Bank,
www.nationstrust.com.

5.20 PROSPECTUS AND APPLICATION FORMS

Printed copies of the Application Form may be obtained free of charge (upon request) from the Collection Points
listed in Annexure II from Four (04) Market Days (including the Issue Opening Date) prior to the date of opening of the
Subscription List. Soft Copies of the Prospectus and the Application Forms can also be downloaded from the website
of the CSE www.cse.lk and the website of the Bank www.nationstrust.com.

As part of its broader sustainable initiatives, the Bank aims to reduce the environmental impact of the Debenture
issue by minimizing the use of printed material. Therefore, via the letter dated 13 May 2026 the Bank requested a
waiver from the CSE for Listing Rule 2.4 (f), which requires making physical copies of the Prospectus available. Upon
careful deliberation of the said request made by the Bank, the CSE granted the waiver. Consequently, only digital
copies of the Prospectus and the Application Form will be available to Trading Participants of the Exchange, and the
public.
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6.0 PROCEDURE FOR APPLICATION

6.1  ELIGIBLE APPLICANTS

Applications are invited for the subscription of Debentures from the following categories of Qualified Investors as
defined in the Listing Rules of the Colombo Stock Exchange.

(@ A commercial bank licensed by the Central Bank of Sri Lanka in terms of the Banking Act No. 30 of 1988
(as amended)

(b) A specialized bank licensed by the Central Bank of Sri Lanka in terms of the Banking Act No. 30 of 1988
(as amended)

() A mutual fund, pension fund, Employee Provident Fund or any other similar pooled fund.

(d) Aventure capital fund/ company and private equity company.

(e) Afinance company licensed by the Central Bank of Sri Lanka in terms of the Finance Business Act No. 42
of 2011 (as amended)

() A company licensed by the Central Bank of Sri Lanka to carry on finance Leasing Business under the
Finance Leasing Act No. 56 of 2000 (as amended)

(8) A company licensed by the Insurance Board of Sri Lanka to carry on insurance business in terms of the
Regulation of the Insurance Industry Act No. 43 of 2000 (as amended)

(h) A corporate (listed or unlisted) which does not fall under the above categories and is incorporated under

the Companies Act No. 7 of 2007

An investment trust or investment company

A Non-Resident institutional investor

(k) Anindividual with a minimum initial investment amount of LKR 5,000,000/~

In view of the above, trading of the Debentures on the CSE will also be limited to Qualified Investors.

Please note that Applications made by individuals less than 18 years of age or those in the names of sole
proprietorships, partnerships, un-incorporated trusts and non-corporate bodies will be rejected.

"Persons resident outside Sri Lanka” will have the same meaning as in the notice published under Section 31 of the
Foreign Exchange Act No. 12 of 2017 in Gazette (Extraordinary) No. 2213/40 dated 3™ February 2021 or as may be
amended or replaced from time to time.

When permitting Non-Residents to invest in the Debentures, the Bank will comply with the relevant Foreign Exchange
Regulations including, the conditions stipulated in the notice under the Foreign Exchange Act with regard to the Issue
and transfer of Debentures of Companies incorporated in Sri Lanka to persons resident outside Sri Lanka as published
in the Government Gazette (Extraordinary) No. 2213/35 dated 3™ February 2021 as amended by Gazette
(Extraordinary) No. 2235/22 dated 6th July 2021, Gazette (Extraordinary) No. 2371/33 dated 15th February 2024 and
Gazette (Extraordinary) Nos. 2371/48 and 2371/49 dated 16th February 2024 or as may be amended or replaced from
time to time.
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6.2

HOW TO APPLY

The terms and conditions applicable to the Applicants are as follows.

(@

(c)

Applications should be made on the Application Forms, which accompany and constitute a part of this Prospectus
(exact size photocopies and digitally scanned copies of Application Forms will also be accepted). Care must be
taken to follow the instructions given herein and in the Application Form. Applicants using photocopies are
requested to inspect the Prospectus which is available for inspection and can be downloaded from the website of
the CSE, www.cse.lk and the website of the Bank, www.nationstrust.com. The Application Form can be downloaded
from the website of CSE, www.cse.lk, the website of the Bank, www.nationstrust.com until the Closure Date.

The Bank has formally requested a waiver of Rule 2.4(f) of the CSE Listing Rules, which pertains to the printing of the
Prospectus, through a letter addressed to the CSE dated 13 May 2026. This request was made in line with the Bank’s
commitment to environmental sustainability in connection with this Debenture Issue. The CSE has decided to grant
the waiver via the letter dated 15* June 2026, allowing the Bank to proceed without complying with the standard
Prospectus printing requirements set out in the aforementioned rule.

Applications which do not strictly conform to instructions and other conditions set out herein or which are
incomplete or illegible may be rejected. The Bank reserves the right to ask for additional information to satisfy
itself that the Applicant is a Qualified Investor.

Applicants should apply for only one Type of Debentures (i.e. either Debentures of Type A, Type B, and Type C)
under one Application Form.

In the event an Applicant wishes to apply for more than one Type of Debentures, separate Application Forms
should be used. Once an Application Form has been submitted for a particular Type of Debentures, it will not
be possible for an Applicant to switch between the Types of Debentures.

More than one Application submitted by an Applicant under the same Type of Debentures will not be accepted.
If more than one Application Forms are submitted for one Type of Debentures from a single Applicant, those
would be construed as multiple Applications and the Bank reserves the right to reject such multiple Applications
or suspected multiple Applications.

If the ownership of the Debentures is desired in the name of one Applicant, full details should be given only under
the heading SOLE/FIRST APPLICANT in the Application Form. In the case of joint Applicants, the signatures and
particulars in respect of all Applicants must be given under the relevant headings in the Application Form.

An Applicant of a joint Application will not be eligible to apply for the Debentures through a separate Application
Form either individually or jointly. Such Applicants are also deemed to have made multiple Applications and will be
rejected.

In the case of joint Applications, the refunds (if any), interest payments and the Redemption will be remitted in
favour of the first Applicant as identified in the Application Form.

The Bank shall not be bound to register more than Three (03) natural persons as joint holders of any Debentures
(except in the case of executors, administrators or heirs of a deceased member).

Joint Applicants should note that all parties should either be residents of Sri Lanka or Non-Residents.

Applications by companies, corporate bodies, incorporated societies, approved provident funds, trust funds and
approved contributory pension schemes registered/incorporated/established in Sri Lanka should have obtained
necessary internal approvals as provided by their internal approval procedures at the time of applying for the
Debentures and should be made under their common seal or in any other manner as provided by their Articles of
Association or such other constitutional documents of such Applicant or as per the statutes governing them. In the
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case of approved provident funds, trust funds and approved contributory pension schemes, the Applications should
be in the name of the Trustee/board of management.

AUl Qualified Investors should indicate in the Application for Debentures, their CDS account number.

In the event the name, address or NIC number/ passport number/ company number of the Qualified Investor
mentioned in the Application Form differ from the name, address or NIC number/ passport number/ company
number as per the CDS records, the name, address or NIC number/ passport number/ company number as per CDS
records will prevail and be considered as the name, address or NIC number/ passport number/ company number
of such Qualified Investor. Therefore, Qualified Investors are advised to ensure that the name, address or NIC
number/ passport number/ company number mentioned in the Application Form tally with the name, address or
NIC number/ passport number/ company number given in the CDS account as mentioned in the Application Form.

In the case of joint Applicants, a joint CDS account in the name of the joint Applicants should be indicated.

Application Forms stating third party CDS accounts, instead of Applicants’ own CDS account numbers, except in the
case of margin trading, will be rejected.

Applicants who wish to apply through their margin trading accounts should submit the Application Forms in the
name of the “Margin Provider / Applicant’'s name” signed by the margin provider, requesting a direct deposit of the
Debentures to the Applicant's margin trading account in the CDS. The margin provider should indicate the relevant
CDS account number relating to the margin trading account in the Application Form. A photocopy of the margin
trading agreement must be submitted along with the Application.

Margin providers can, apply under their own name and such Applications will not be construed as multiple
Applications.

Application Forms may be signed by a third party on behalf of the Applicant(s) provided that such person holds the
Power of Attorney (POA) of the Applicant(s) which has been executed and submitted for registration in accordance
with the Powers of Ordinance No. 04 of 1902, as amended. A certified true copy of the registered POA issued by the
department of Registrar General should be attached with the Application Form. Original of the POA should not be
attached.

As per the Foreign Account Tax Compliance Act (FATCA) "US Persons” must provide the duly completed
declaration as per the specimen given in Annexure IV together with the Application Form. Under the provisions
of FATCA, "US Persons” include;

- US Citizens (including an individual born in U.S. but resident in another country who has not
renounced U.S. citizenship)

] A lawful citizen of the U.S. (including Green card holders)

. A person residing in the U.S.

. A person who spends certain number of days in the U.S. each year

L] U.S. Corporations, estates and trusts

- Any entity that has a linkage or ownership to U.S. or the U.S. territories

. Non-U.S. entities that have at least one U.S. Person as a “substantial beneficial owner”

Funds for the investments in Debentures and the payment for Debentures by Non-Residents should be made only
out of funds received as inward remittances or available to the credit of "Inward Investment Account” (IIA) (formerly
known as Securities Investment Accounts) of the Non-Residents opened and maintained in a licensed commercial
bank in Sri Lanka in accordance with directions given by the Director of the Department of Foreign Exchange in that
regard to licensed commercial banks.

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant maintains the
ITIA, should be attached to the Application Form to the effect that such payment through bank draft/bank
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guarantee/RTGS has been made out of the funds available in the IIA.
Applications not made in line with the instructions will be rejected.

Non-Residents should have obtained necessary internal approvals as provided by their internal approval procedures
at the time of applying for the Debentures and may be affected by the laws of the jurisdiction of their residence. If
the Non-Resident Applicants wish to apply for the Debentures, it is their responsibility to comply with the laws
relevant to the jurisdiction of their residence and of Sri Lanka.

Application Forms properly filled in accordance with the instructions thereof together with the remittance for the
full amount payable on Application if not remitted through RTGS transfer should be enclosed in an envelope Marked
“NATIONS TRUST BANK PLC - DEBENTURE ISSUE 2026" on the top left-hand corner in capital letters and
dispatched by post or courier or delivered by hand to Registrars to the Issue or Collection Points mentioned in
Annexure II of this Prospectus or sent via email to ntbdebenture2026@cal.lk at least by 4.30 pm on the Issue
Closure Date.

Applications sent by post or courier or delivered by hand to any Collection Point set out in Annexure II of this
Prospectus should reach the office of the Registrar to the Issue, S S P Corporate Services (Private) Limited, No. 101,
Inner Flower Road, Colombo 03 at least by 4.30 pm on the following Market Day immediately upon the Closure
Date. Applications received after the said period will be rejected even though they have been delivered to any of the
said Collection Points prior to the Closure Date or carry a postmark dated prior to the Closure Date. Applications
delivered by hand to the Registrars to the Issue or sent via email to ntbdebenture2026@cal.lk after the Closure
Date of the Issue will also be rejected.

Please note that Applicant information such as full name, address, NIC number/ passport number/
company number and residency will be downloaded from the database of CDS, based on the CDS account
number indicated in the Application Form. Such information will take precedence over information
provided in the Application Form.

Care must be taken to follow the instructions on the reverse of the Application Form.

Applications that do not strictly conform to such instructions and additional conditions set out hereunder
or which are illegible may be rejected.

PLEASE NOTE THAT ALLOTMENT OF DEBENTURES WILL ONLY BE MADE IF THE APPLICANT HAS A VALID
CDS ACCOUNT AT THE TIME OF SUBMISSION OF APPLICATION.

Please note that upon the allotment of Debentures under this Issue, the allotted Debentures would be
credited to the Applicant's CDS account so indicated.

Hence, DEBENTURE CERTIFICATES SHALL NOT BE ISSUED.
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6.3 NUMBER OF DEBENTURES TO BE SUBSCRIBED

Applicants are allowed to invest in either;
= Debentures of Type A; and/or
= Debentures of Type B; and/or
= Debentures of Type C
subject to the Minimum Subscription under each Type of Debentures as given below.

The Minimum Subscription requirement applicable for a Qualified Investor applying for Debt Securities shall be Sri
Lankan Rupees Ten Thousand (LKR 10, 000/-).

Provided however, the Minimum Subscription requirement applicable for an Individual Qualified Investor applying
for BASEL III Compliant Debt Securities shall be Sri Lankan Rupees Five Million (LKR 5,000,000/-).

Any Application in excess of the minimum subscription requirement shall be in multiples of Sri Lankan Rupees Ten
Thousand (LKR 10,000/-).

An Applicant should apply only for one Type of Debentures under one Application Form.

6.4 MODE OF PAYMENT OF THE INVESTMENT BY THE APPLICANTS

(@) Payment in full for the total value of Debentures applied for should be made separately in respect of each
Application either by cheque/s, bank draft/s, bank guarantee drawn upon any licensed commercial bank
operating in Sri Lanka or RTGS directed through any licensed commercial bank operating in Sri Lanka or an
Internal Direct Transfer within Nations Trust Bank PLC, as the case may be, subject to the conditions below.
Cash, SLIPS and CEFTS transfers will not be accepted as a mode of payment.

(b) Payments for Applications for values above and inclusive of Sri Lankan Rupees One Hundred Million (LKR
100,000,000/-) should be supported by either;
e abank guarantee issued by a licensed commercial bank; or
e multiple bank drafts/ cheques drawn upon any licensed commercial bank operating in
Sri Lanka, each of which should be for a value less than Sri Lankan Rupees One Hundred Million (LKR
100,000,000/-); or
e aRTGS or Internal Direct Transfer within Nations Trust Bank PLC with value on the Issue Opening Date.

(c) Payments for Applications for values below Sri Lankan Rupees One Hundred Million (LKR 100,000,000/-)
should ONLY be supported by either;
e abankguarantee issued by a licensed commercial bank; or
e abankdraft/ cheque drawn upon any licensed commercial bank operating in Sri Lanka.

Multiple bank guarantees or bank drafts/ cheques or payment methods such as RTGS and Internal Direct Transfers
will not be accepted for Applications for values below Sri Lankan Rupees One Hundred Million (LKR
100,000,000/-).

(d) Cheques or bank drafts should be made payable to “Nations Trust Bank PLC - Debenture Issue 2026" and
crossed "Account Payee Only”, and must be honoured on the first presentation.

(e) Incase of bank guarantees, such bank guarantees should be issued by any licensed commercial bank in Sri Lanka
in favour of “Nations Trust Bank PLC — Debenture Issue 2026" in a manner acceptable to the Bank, and be valid
for a minimum of One (01) month from the Issue Opening Date (19* June 2026).
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Applicants are advised to ensure that sufficient funds are available in order to honour the bank guarantees,
inclusive of charges when called upon to do so by the Registrars to the Issue. It is advisable that the Applicants
discuss with their respective bankers the matters with regard to the issuance of bank guarantees and all charges
involved. All expenses with regard to such bank guarantees should be borne by the Applicants.

In case of RTGS and Internal Direct Transfers (only for Application values above and inclusive of
Sri Lankan Rupees One Hundred Million (LKR 100,000,000/-), the transfers should be made to the credit of
the following bank account with value on the Issue Opening Date (i.e. the funds to be made available to the
above account on the Issue Opening Date).

Account Name : Nations Trust Bank PLC - Debenture Issue 2026
Account Number ;100240013157

Bank : Nations Trust Bank PLC

Bank Code . 7162

Branch : Nawam Mawatha Branch

Branch Code . 024

It is mandatory to provide the CDS Account Number as the transaction reference for RTGS/ Internal
Transfers.

The Applicant should obtain a confirmation from the Applicant's bank to the effect that arrangements have
been made to transfer payment in full for the total value of Debentures applied for to the credit of the above
bank account and should be attached with the Application Form.

For RTGS transfers/ Internal Direct Transfers above and inclusive of Sri Lanka Rupees One Hundred Million (LKR
100,000,000/-), the Applicants are entitled to an interest at the rate of 7hree per centum (3.00%) per annum
from the date of such transfers up to the Date of Allotment. However, no interest will be paid if the RTGS
transfers / Internal Direct Transfers are not realized before 4.30 pm of the Closure Date of the Subscription List.
Furthermore, even if such RTGS/ Internal Direct Transfers are effected prior to the Issue Opening Date, no
interest will be paid for the period prior to the Issue Opening Date.

Payment for the Debentures by Non-Residents should be made only out of funds received as inward remittances
or available to the credit of "Inward Investment Account” (IIA) maintained with any licensed commercial bank
in Sri Lanka in accordance with directions given by the Director Department of Foreign Exchange in that regard
to licensed commercial banks.

An endorsement by way of a letter by the licensed commercial bank in Sri Lanka in which the Applicant
maintains the IIA, should be attached to the Application Form to the effect that such payment through bank
draft/bank guarantee/RTGS has been made out of the funds available in the IIA.

In the event that cheques are not realized within Two (02) Market Days of deposit, the monies will be refunded
and no allotment of Debentures will be made. Cheques must be honoured on first presentation for the Application
to be valid.

The amount payable should be calculated by multiplying the number of Debentures applied for by the Par Value
(LKR 100/-). If there is a discrepancy in the amount payable and the amount specified in the cheque/bank draft
or bank guarantee or transferred via RTGS/ Internal Direct Transfer, the Application will be rejected.

All cheques/bank drafts received in respect of the Applications for Debentures will be banked commencing
from the Working Day immediately following the Closure Date of the Subscription List.
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6.5

6.6

REJECTION OF APPLICATIONS

Application Forms and the accompanying cheques/bank drafts/bank guarantees/ RTGS/ Internal Direct
Transfers, which are illegible or incomplete in any way and/or not in accordance with the terms, conditions
and instructions, set out in this Prospectus and in the Application Form will be rejected at the sole discretion
of the Bank.

Applications from individuals and Sri Lankans residing outside Sri Lanka who are under the age of 18 years
or in the names of sole proprietorships, partnerships and unincorporated trusts will also be rejected.

Any Application Form, which does not state a valid CDS account number, will be rejected.

More than one Application Form submitted under one type of Debentures by an Applicant will not be
accepted. If more than one Application Form is submitted under one type of Debentures by a single
Applicant, those would be considered as multiple Applications and the Bank reserves the right to reject such
multiple Applications or suspected multiple Applications.

Any Application Form from a non-Qualified Investor will also be rejected.

Any Application Form with more than Three (03) natural persons as joint Applicants for any type of
Debentures will be rejected.

Applications delivered by hand to the Registrars to the Issue after the Closure Date will be rejected.
Applications received at the Registrar's office by post or courier after 4.30 pm on the Market Day immediately
following the Closure Date, will also be rejected even if they carry a post mark dated prior to the Closure
Date.

Applications delivered to any Collection Points mentioned in Annexure II should also reach the office of the
Registrars to the Issue at least by 4.30 pm on the Market Day immediately following the Closure Date.
Applications received after the said duration will be rejected even though they have been delivered to any of
the said Collection Points prior to the Closure Date.

In the event that cheques are not realized within Two (02) Market Day of deposit and realized after such date,
the monies will be refunded and no allotment of Debentures will be made. Cheques must be honoured on
first presentation for the Application to be valid. In the event cheques are dishonoured/ returned on first
presentation, such Applications will be rejected.

BANKING OF PAYMENTS

All cheques or bank drafts or bank guarantees received in respect of Applications will not be banked or called on until

the Working Day immediately after the Closure Date as set out in Section 5.2 of this Prospectus, in terms of the CSE
Listing Rules.
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6.7 BASIS OF ALLOTMENT OF DEBENTURES

In the event of an oversubscription, any two of the following officers, namely, the Director/Chief Executive Officer,

Chief Financial Officer, Executive Vice President - Treasury & Investment Banking and/or Senior Vice President -
Treasury Sales as authorized by the Board of Directors of the Bank pursuant to the Board Resolution dated 17t
December 2025 will endeavor to decide the Basis of Allotment in a fair and equitable manner as soon as practicable
so as to ensure compliance with the CSE Listing Rules. Upon the allotments being decided, an announcement will be
made to the CSE within Seven (07) Market Days from the Closure Date.

The Board however shall reserve the right to allocate up to a maximum of 75% of the number of Debentures to be
allotted under this Issue to identified Qualified Investor/s of strategic importance with whom the Bank might have
mutually beneficial relationships in the future.

Number of Debentures to be allotted to identified Qualified Investor/s of strategic and operational importance, on a
preferential basis or otherwise will not exceed 75% of the total number of Debentures to be issued under this
Prospectus under any circumstances, unless there is an undersubscription from the other Qualified Investors
(Qualified Investors that do not fall under preferential category). In the event of such undersubscription from the
other Qualified Investors, such other investor category to be allotted in full and any remaining Debentures to be
allotted to identified Qualified Investor/s.

The number of Debentures to be issued under Debentures of Type A, Type B and Type C will be in accordance with
the Basis of Allotment which will be decided at the discretion of any two of the following officers, namely, the
Executive Director/Chief Executive Officer, Chief Financial Officer, Executive Vice President - Treasury & Investment
Banking and/or Senior Vice President — Treasury Sales as authorized by the Board of Directors of the Bank in a fair
and equitable manner in the event of an oversubscription.

The allotment of Debentures as above will be done subject to the provisions in Rule 3.3.5 (i) (a) (i) & (ii) of the CSE
Listing Rules.

The Bank reserves the right to reject any Application or to accept any Application in part only, without assigning any
reason therefor.

6.8 REFUNDS

Monies will be refunded where;
= an Application is rejected for reasons given in Section 6.5 of this Prospectus; or
= the Application is accepted only in part.

The Applicants may indicate the preferred mode of refund payments in the Application Form (i.e. direct transfer via
SLIPS/CEFTS/RTGS or cheque).

If the Applicant has provided accurate and complete details of his/ her bank account in the Application, the Bankers
to the Issue will make refund payments up to and inclusive of Sri Lankan Rupees Five Million (LKR 5,000,000/-) to
the bank account specified by the Applicant, through SLIPS/CEFTS and a payment will be made via RTGS in the event
of refunds over Sri Lankan Rupees Five Million (LKR 5,000,000/-).

If the Applicant has not provided accurate and correct details of his/ her bank account in the Application Form, the
Bank will make such refund payments to the Applicant by way of a cheque and sent by post at the risk of the
Applicant. In the case of joint Applications, the cheques will be drawn in favour of the Applicant’'s name appearing
first in the Application Form.
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It is the responsibility of Non-Residents/ Foreign Qualified Investors to ensure that their IIA details are accurately
provided on the Application Form in order to facilitate refunds to the IIA through which the Application was made.
Any refunds relating to payments received from IIA Accounts will be credited back to the respective IIA Accounts.

Applicants can obtain details on bank and branch codes required for providing instructions on RTGS transfers at the
following website; https://www.lankaclear.com/products-and-services/slips/#slips-member

Refunds on Applications rejected or partly allotted Debentures would be made within Eight (8) Market Days excluding
the Closure Date. Applicants would be entitled to receive interest at the rate of the last quoted Average Weighted
Prime Lending Rate (AWPLR) published in the immediately preceding week by the Central Bank of Sri Lanka or any
other authority (in the event that the CBSL ceases to publish the AWPLR) plus five per centum (5.00%) for the delayed
period on any refunds not made within this period.

6.9 CDS ACCOUNTS AND SECONDARY MARKET TRADING

Debentures allotted will be directly deposited to the respective CDS accounts given in the Application Forms before
the expiry of Twelve (12) Market Days, from the Closure Date. A written confirmation of the credit will be sent to the
Applicants within Two (02) Market Days of crediting the CDS account, by ordinary post to the address provided by
each Applicant.

The Bank will submit to the CSE a 'Declaration’ on direct upload to CDS on the Market Day immediately following the
day on which the Applicants’ CDS accounts are credited with the Debentures.

Trading of Debentures on the secondary market will commence on or before the Third Market Day from the receipt
of the Declaration by the CSE as per the CSE Listing Rules.

Further, as per CSE Listing Rule 3.3.5 (ii) (a) (ii), the secondary market trading of the Debentures shall be limited to the
“Qualified Investors".
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7.0 ABOUT NATIONS TRUST BANK PLC

71  BACKGROUND

Nations Trust Bank PLC ("NTB" or the “Bank”) is a public limited liability company incorporated in Sri Lanka and is
licensed as a Licensed Commercial Bank under the Banking Act No. 30 of 1988 (as amended). The Bank commenced
commercial banking operations in 1999 and has since established itself as a diversified financial services provider in
Sri Lanka's banking sector.

NTB is listed on the Colombo Stock Exchange and operates under the regulatory oversight of the Central Bank of Sri
Lanka and other relevant regulatory authorities. Over the years, the Bank has strengthened its franchise through a
combination of organic growth, product innovation and prudent risk management practices, supported by a stable

shareholder base and an experienced management team. The Bank has consistently focused on maintaining sound
capital adequacy, liquidity and asset quality, while expanding its presence across key customer segments.

7.2  NATURE OF BUSINESS

NTB is principally engaged in the business of commercial banking and provides a broad range of financial products
and services to corporate, small and medium enterprise (SME), retail and institutional customers. The Bank's core
business activities include the acceptance of deposits, lending and credit facilities, project financing, trade finance,
treasury and foreign exchange operations, and payment and transaction banking services.

Licenses to carry out banking business do not have a date of expiry.

7.3  FINANCIAL YEAR

The financial year of the Bank commences on 01t January and ends on 315t December.

7.4  STATED CAPITAL

The stated capital of the Bank represents ordinary voting and non-voting shares as given below.

As at As at

Ot el S 315 December 2025 315 March 2026"

Ordinary Non-Voting Shares

31t December 2025

Balance (LKR) 9,421,143,451 10,271,362,485
Number of Shares 286,015,907 288,491,504
As at As at

315t March 2026*

Balance (LKR)

3,586,497,797

3,719,240,725

Number of Shares

44,621,575

44,935,262

*Un-audited

The Bank does not have preferential shares, or any other classes of shares in issue. The Bank also does not have any
outstanding convertible debt securities other than the BASEL III Compliant Debentures with a Non-Viability
Conversion Feature issued in 2019.
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MAJOR SHAREHOLDERS AS AT 315T MARCH 2026

Twenty (20) largest shareholders of the Bank as at 315t March 2026 are given below:

Ordinary Voting Shares

No | Name No. of Shares %
1 John Keells Holdings PLC 56,897,473 19.72
2 | HWIC Asia Fund 43,275,032 15.00
3 Central Finance Company PLC A/C No. 03 28,391,533 9.84
4 | Mackinnons Keells Limited 28,164,245 9.76
5 | Amaliya Private Limited 17,251,083 5.98
6 | CFInsurance Brokers (Pvt) Ltd 14,301,434 4.96
7 | CF Growth Fund Ltd A/C No. 01 14,204,489 4.92
8 | Thread Capital (Private) Limited 10,819,556 3.75
9 Hatton National Bank PLC - Capital Alliance Quantitative Equity Fund 4,881,833 169
10 | J.B. Cocoshell (Pvt) Ltd 4,862,979 169
11 | Hatton National Bank PLC A/C No 1 4,568,843 158
12 | Mr. M. F. Hashim 2,000,000 0.69
13 | Mr.W. G. D. C. Ranaweera 1,892,996 0.66
14 | Mr.N. R. Somaiya 1,629,173 0.56
15 | Invenco Capital (Private) Limited 1,011,795 0.35
16 | Mr.Y.S.H.R.S. Silva 1,009,441 0.35
17 | Mr. LJ.M.A. Jayasundara 1,006,933 0.35
18 | Mr. M.A. Jafferjee 982,821 0.34
19 | Mrs. P.D.A.S. Beruwalage 982,821 0.26
20 | Hatton National Bank PLC A/C No. 4 (HNB Retirement Pension Fund) 733,875 0.25
Total Shares Held by the Top 20 Ordinary Voting Shareholders 238,644,581 82.70
Balance held by Other Ordinary Voting Shareholders 49,846,923 17.30
Total Ordinary Voting Shares in Issue 288,491,504 | 100.00

*Un-audited

?- NationsTrustBank NATIONS TRUST BANK PLC - DEBENTURE ISSUE 2026 33



Ordinary Non-Voting Shares

No Name

No. of Shares

%

1 John Keells Holdings PLC 18,578,702 41.35
2 Central Finance Company PLC A/C No. 03 9,430,274 20.99
3 | HWIC Asia Fund 9,430,274 15.00
4 | Mackinnons Keells Limited 4,842,603 10.78
5 | CF Insurance Brokers (Pvt) Ltd 2,459,008 5.47
6 | CF Growth Fund Ltd A/C No. 01 2,442,339 5.44
7 | Mr. M. G. H. L Jafferjee 156,628 0.35
8 Mr. K.N.J. Balendra 22,840 0.06
9 Mr. D.C. Fernando 18,045 0.04
10 | Mr. S.J. Hirdaramani 17,827 0.04
11 | Vinik (Pvt) Limited 14,843 0.03
12 | The Incorporated Trustees of the Church of Ceylon 14,105 0.03
13 | Mr. C.R. Narangoda 13,075 0.03
14 | People's Leasing & Finance PLC/Mr. A.B.K. Weeraman 12,193 0.03
15 | Mr. KO.V.S.M.S. Wijesinghe 8,406 0.02
16 | Miss N.R. Fonseka 8,388 0.02
17 | Mr. H.P. Savidu 7435 0.02
18 | Miss. T.T. Weerasinghe 7,419 0.02
19 | Mr.J.C.H. De Soysa 6,042 0.01
20 | Senkadagala Finance PLC/ A K.S. Mendis&C. R. Narangoda 5,026 0.01
Total Shares Held by the Top 20 Ordinary Non-Voting Shareholders 44,807,711 99.73
Balance held by Other Ordinary Non-Voting Shareholders 127,551 0.27
Total Ordinary Non-Voting Shares in Issue 44,935,262 | 100.00

*Un-audited
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7.6  DETAILS OF OTHER DEBENTURES IN ISSUE

The details of other listed Debentures issued by Nations Trust Bank PLC as at the date of this Prospectus are given in
the table below;

Issue
Year of Interest Issue Maturit
Debenture Code Ranking Tenor Value v
Issuance Rate (p.a.) Date Date
(Mn)
NTB-BD-23/12/26- . . 5 23-Dec- 23-Dec-
C2442-12.9 2019 Subordinated 7 years 1,800 12.90% 5019 5026

*Please note that these subordinated debentures are BASEL III Compliant debentures with Non-Viability Conversion
options. The rights of these debenture holders with respect to payment of the Principal Sum and accrued interest
due thereon upon a winding - up of the Bank will rank after all claims of secured and other unsecured creditors of
the Bank and any preferential claims under any Statutes governing the Bank, but shall rank par/ passu with other
BASEL III subordinated debenture holders and in priority to and over the rights of any shareholder/s of the Bank.
However, if there has been an issuance of ordinary voting shares to the debenture holders upon the occurrence of a
Trigger Event a debenture holder would cease to be debenture holder and would become an ordinary voting
shareholder of the Bank to the extent of such issuance and will rank equal and pari passu with existing ordinary voting
shareholders.

The holders of the above stated Debentures do not have the following rights;

e Sharing in the profits of the Bank
e Participating in any surplus in the event of liquidation or any special rights

The above-mentioned Debenture holders are at any event not barred from being shareholders of the Bank and if they
are shareholders, they will enjoy the rights and privileges entitled to shareholders.

In the case of the death of a Debenture holder pertaining to above mentioned classes:
i) the survivor where the deceased was a joint holder; or

ii) if not the joint holder the heirs of the deceased shall be the only person/s recognized by the Bank as
having any title to his/her Debentures. Any person becoming entitled to Debentures in consequence
of bankruptcy or winding up of any Debenture holder, upon producing proper evidence that it/he/she
sustains the character in respect of which it/he/she proposes to act or its/his/her title as the Board of
Directors of the Bank thinks sufficient may at the discretion of the Board be substituted and
accordingly registered as a Debenture holder in respect of such Debentures subject to the applicable
laws and rules and regulations of the Bank and the CSE.
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7.7 PARTICULARS OF LONG TERM LOANS AND OTHER BORROWINGS OF THE BANK

As at 31t December 2024, 315t December 2025, and 31%t March 2026 the outstanding long-term loan and other
borrowings balances are given in the table below;

Category LKR ‘000
Balance as at 315t December 2024 62,434,270
New borrowings / (settlements) 15,095,303
Balance as at 31t December 2025 77,529,573
New borrowings / (settlements)” 29,188,928
Balance as at 31t March 2026* 106,718,501

Borrowing of the Bank as at 31t December 2025 and 315t March 2026 comprise of the following categories.

Catego As at 315 December 2025 As at 31°t March 2026"
gory LKR ‘000 LKR ‘000

Due to banks 40,231,634 38,042,880

Other borrowing 31,324,161 62,572,609

Debt securities issued 4,168,053 4,245,731

Subordinated term debt 1,805,725 1,857,281

Total 77,529,573 106,718,501
*Un-audited
7.8 DEBENTURE INTEREST PAYMENT DETAILS OF THE BANK

LKR (Mn) 31.12.2021 31.12.2022 31.12.2023 31.12.2024 31.12.2025 31.03.2026*
Gross Interest due on
363.68 363.62 190.28 181.67 308.71
Debentures
Debenture interest paid
363.68 363.62 190.28 181.67 308.71

on or before due date

Debenture interest paid

after the due date h h h h h

Debenture interest not

paid as of due date h - - h h
*Un-audited
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7.9 CONTINGENT LIABILITIES OF THE BANK

The details of contingent liabilities as at 31°* December 2025 and 31t March 2026 are given below.

G s frnd Ganfn e As at 31t December 2'025 As at 31%t March 2’026'

LKR ‘000 LKR ‘000
Acceptances 4,799,405 4,455,997
Guarantees 590,545 1,832,101
Bid Bond 23,824,482 25,659,338
Documentary letters of Credit 16,596,551 20,975,873
Forward Contracts 177,235,465 230,758,150
Commitments for unutilized credit facilities 264,576,723 272,566,997
Other capital expenditure commitments 2,499,251 -
Total 490,072,422 556,248,456

*Un-audited

7.10 LITIGATION AGAINST THE BANK

As at 22™ May 2026, apart from legal proceedings in the normal course of its banking business, the Bank is not a party to any
litigation or arbitration proceedings and is not aware of any pending or threatened litigation or arbitration that, if decided
adversely to the Bank, would have a significant effect upon the Bank's financial position/ profitability nor has it been a party
to any such proceedings in the recent past.

711 KEY FINANCIAL RATIOS

Capital Adequacy Ratio (CAR)

31.12.2021 31.12.2022 31.12.2023 3112.2024 31.12.2025 | 31.03.2026°

Capital
Adequacy - Tier
1 Capital Ratio
% "

14.8% 14.2% 17.5% 20.9% 19.1% 16.8%

Capital
Adequacy -
Total capital
ratio % **

17.5% 16.3% 19.1% 22.1% 20.2% 17.9%
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Interest Cover and Debt to Equity Ratio

31122021 | 31122022 | 31.12.2023 | 31.12.2024 | 31.12.2025 | 31.03.2026"
Debt / Equity Ratio 0.81 0.83 0.42 0.15 013 012
(Times)
Interest Cover 3.94 421 7.38 1471 28.36 28.14
Ratio (Times)

*Un-audited

** Minimum Statutory requirement of core capital and total capital ratio for the year 2025 was 8.50% and 12.50%
respectively.

" Debt/ Equity Ratio = Long Term Borrowings

Total Equity

*** Interest Cover Ratio = Profit Before Tax + Interest Expense
Interest Expense

712 TAXATION

The Bank is not enjoying any tax exemptions as at the date of the Prospectus.

713 FINANCIAL STATEMENTS & FINANCIAL SUMMARY

The following financial information is hosted on the Bank's web site, www.nationstrust.com and CSE web site
www.cse.lk;

e Un-audited Interim Financial Statements of Nations Trust Bank PLC as at 31t March 2026

e Audited financial statements of Nations Trust Bank PLC as at 31° December 2025

e Summarized financial statement for the five years ended 31t December 2021 to 31t December 2025
preceding the date of the Application stating the accounting policies adopted by the Bank certified by
the Auditors and Qualifications carried in any of the Auditors Reports covering the period in question and
any material changes in accounting policies during the relevant period.
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8.0 BOARD OF DIRECTORS

8.1 DETAILS OF THE DIRECTORS

The details of the Board of Directors of Nations Trust Bank PLC as at the date of this Prospectus are given below:

Name of Director Designation
Mrs. R. S. Cader Chairperson/ Non-Executive Director
Mr. C. H. A. W. Wickramasuriya Senior Director - Independent Non-Executive Director
Mr. A. R. Fernando Non-Executive Director
Dr. R. Shanmuganathan Non-Executive Director
Mr. C. K. Hettiarachchi Non-Executive Director
Mr. H. D. Gunetilleke Executive Director/ Chief Executive Officer
Dr.S. Jha Non-Executive Director
Mr. K. C. Subasinghe Non-Executive Director
Mr. A. K. Wignaraja Independent Non-Executive Director
Dr. (Mrs) R. A. Perera Independent Non-Executive Director
Ms. M. C. Pietersz Independent Non-Executive Director

8.2 BOARD RELATED PARTY TRANSACTIONS REVIEW COMMITTEE

The primary objective of the Committee is to assess and consider all transactions with related parties of the Bank in
Lline with Section 9 of the CSE Listing Rules.

Composition of the Related Party Transactions Review Committee as at 315t March 2026 is as follows.

Name Membership Status Directorship Status
Mr. C. H. A. W. Wickramasuriya Chairperson Senior Director - Independent Non-Executive Director
Ms. M. C. Pietersz Member Independent Non-Executive Director
Dr.S. Jha Member Non-Executive Director
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9.0 STATUTORY DECLARATIONS

9.1 STATUTORY DECLARATION BY THE DIRECTORS

We, the undersigned who are named herein as Directors of Nations Trust Bank PLC hereby declare and confirm that
we have read the provisions of CSE Listing Rules and of the Companies Act No.7 of 2007 and any amendments thereto
relating to the issue of the Prospectus and those provisions have been complied with.

This Prospectus has been seen and approved by us and we collectively and individually accept full responsibility for
the accuracy and completeness of the information given and confirm that after making all reasonable enquiries and
to the best of our knowledge and belief, there are no other facts the omission of which would make any statement
herein misleading or inaccurate. Where representations regarding the future performance of the Bank have been given
in the Prospectus, such representations have been made after due and careful enquiry of the information available
to the Bank and making assumptions that are considered to be reasonable at the present point in time in our best
judgment.

An application has been made to the CSE for permission to deal in and for a listing for Debentures issued by the Bank
and those Debentures which are the subject of this Issue. Such permission will be granted when Debentures are listed
on the CSE. The CSE assumes no responsibility for the correctness of any of the statements made or opinions
expressed or reports included or omissions and undisclosed information in this Prospectus. Listing on the CSE is not
to be taken as an indication of the merits of the Bank or of the Debentures issued.

Name of Director Designation Signature
Mrs. R. S. Cader Chairperson/ Non-Executive Director Sgd.
Mr. C. H. A. W. Wickramasuriya Senior Director - Independent Non-Executive Director Sgd.
Mr. A. R. Fernando Non-Executive Director Sgd.
Dr. R. Shanmuganathan Non-Executive Director Sgd.
Mr. C. K. Hettiarachchi Non-Executive Director Sgd.
Mr. H. D. Gunetilleke Executive Director/ Chief Executive Officer Sgd.
Dr.S. Jha Non-Executive Director Sgd.
Mr. K. C. Subasinghe Non-Executive Director Sgd.
Mr. A. K. Wignaraja Independent Non-Executive Director Sgd.
Dr. (Mrs) R. A. Perera Independent Non-Executive Director Sgd.
Ms. M.C. Pietersz Independent Non-Executive Director Sgd.

9.2 STATUTORY DECLARATION BY THE MANAGERS TO THE ISSUE

We, Capital Alliance Partners Limited, of 6™ Floor, M2M Veranda Offices, No. 34, W. A. D. Ramanayake Mawatha,
Colombo 02, who are named in the Prospectus as the Managers to the Issue hereby declare and confirm that to the
best of our knowledge and belief based on the information provided to us by Nations Trust Bank PLC, the Prospectus
constitutes full and true disclosure of all material facts about the Issue and Nations Trust Bank PLC whose
Debentures are being listed.

Signed by two Directors of Capital Alliance Partners Limited, being duly authorized thereto, at Colombo on this 16"
day of June 2026.

Sgd. Sgd.
Director Director
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10.0 FINANCIAL INFORMATION

10.1 ACCOUNTANTS’ REPORT AND FIVE YEAR SUMMARY OF FINANCIAL STATEMENTS

Ernst & Weawunn s
Chartered Accountants  Fae: +94

eyskalh ey.com
Shapethe future ey.com
wiith confidence

BV/GT/OM

Board of Directors 03 March 2026
Nations Trust Bank PLC

No. 46/58, Nawam Mawatha

Colombeo 02

Accountants' Report
Nations Trust Bank PLC

Dear 5irs/Madam
Introduction

This report has been prepared for the inclusion in the Prospectus issued in connection with the
proposed issue of up to One Hundred Fifty Million (150,000,000) BASEL Il Compliant - Tier 2,
|isted, Rated, Unsecured, Subordinated, Redeemable Debentures with a Non-Viabifily Conversion
Feature("Debentures"), at par value of LKR 100/- each to raise up to a maximum amount of Sri
Lankan Rupees Fifteen Billian (LKR 15,000,000,000/+). This instrument will be listed an the
Colombo Stock Exchange (CSE) and rated by Fitch Ratings.

We have examined the Financial Statements of the Nations Trust Bank PLC (the "Bank™) and the
Consolidated Financial Statements of the Bank and its Subsidiaries (the “Group”) for the years
ended 31 December 2021 to 31 December 2025, and report as follows,

1. Incorporation
Bank
The Bank was incorporated in Sri Lanka on 21 January 1999 as a public limited liability
company under the Nations Trust Bank of Sri Lanka Act No. L7 of 1982. The Bank was re-

registered pursuant Lo the provisions of The Companies Act No. 0T af 2007, The shares af
Lhe Bank have a primary listing on the Colomba Stock Exchange.

The registered office of the Bank is located at No A6/58, Nawam Mawatha, Colembo 02,
The principal activilies of the Bank invalve providing financial services encompassing retail
banking, small and medium enterprise (SME) banking, corporate banking, project and
infrastructure tinancing, investment banking, leasing, housing finance, cash management,
correspondent banking, remittance services, margin Lrading, treasury and investment
services, bancassurance and card operations.

? NationsTrustBank NATIONS TRUST BANK PLC - DEBENTURE ISSUE 2026



Natians Trust Bank PLC
Page 2

EY

Shape the future
with confidence

2. Financial Information
2.1 Five-year Summary of Audited Financial Statements

A summary of Statements of Profit or Loss, Statement of Comprehensive Income,
Statements of Financial Position, Statement of Changes in Equity and Statement of Cash
Flow of the Bark and a summary of Consolidated Statements of Profit or Loss,
Consolidated Statement of Comprehensive Income, Consolidated Statements of Financial
Pasition, Consolidated Statement of Changes in Equity and Consolidated Statement of Cash
Flow of the Group for the financial years ended 31 December 2021 to 31 December 2025,
based on the audited Financial Statements are set out onannexure of this Accountants’
Report.

2.2 Audited Financial Statements for the Year Ended 31 December 2025

Qur audil report on the Financial Statements of the Bank and the Consalidated Financial
Statements of the Bank and its Subsidiaries for the year ended 31 December 2025
together with such Financial Statements comprising the Statement of Financial Position,
Statement of Profit or Loss, Statement of Comprehensive [ncome, Statement of Changes in
Equity and Statement of Cash Flows along with the accounting policies and notes thereon is
available on the websites of CSE, www.cse.lk, where the management is responsible for the
electronic presentation of the financial repart and to ensure the electronic version of the
audited financial report and the auditor’s report on the website is identical Lo the final
signerd hard copy version.

2.3 Audit Reports

We have audited the Financial Statements of the Bank and the Consclidated Financial
Statements of the Bank and ils subsidiaries for the years ended 31 December 2021 to 31
December 2025, Unmaodified audit opinions have been issued for the said financial years by
our reporls dated 23 February 2022, 23 February 2023, 22 February 2024, 21 February
2025 and 20 February 2026 respectively.

2.4 Accounting Policies
The Financial Statements of the Bank and the Consolidated Financial Statements of the
Bank and its subsidiaries for the years ended 31 Dacember 2021 to 31 December 2025

comply with Sri Lanka Accounting Standards.

The accounting policies of the Bank and its Subsidiaries are stated in detail in the audited
Financial Statements of Nations Trust Bank PLC for the year ended 31 December 2025,
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2.5 Dividends
2.5.1 Bank has paid dividend for the years ended 31 December 2021 fo 31 December 2025 as
follows.
Dividend Per s |
Year Share (Rs.) DIvTend Paid (LKR'000)
L2021 2.00 567,703 S
2022* 3.50 993,482
| 2023+ 4.00 1,205,898
20247 5.00 1,598,099 B
20253%%+ 6.50 2,120,302

*Dividend paid on ardinary shares includes LKR 3.50 paid as scrip dividends in 2022,
**Dividend paid on ordinary shares includes LKR 4.00 paid as scrip dividends in 2023.
**+Dividend paid on ardinary shares includes LKR 2.50 paid as scrip dividends in 2024.
++*4Dividend pald on ordinary shares includes LKR 3.25 paid as scrip dividends in 2025,

2.6 Events after Reporting Date

Mo material events have taken place since 31 December 2025 that require disclosure
or/and adjustments in these financial statements, except for the following;

(&) Dividends Declared

The Board of Directors of the Bank has approved the payment of a first and final dividend
of LKR 7.00 per share to be paid and in the form of LKR 3.50 per share in cash and LKR

3.50 per share in the form of scrip. Scrip issue will be made in the proportion of 01 share
for every 115,3836 voting shares amounting lo a total of 2,478,827 new voting shares

and 01 share for every 142,1699 convertible non-voting shares, amounting to a total of
313,861 new convertible non-voting shares. Fractions inshares will be paid in cash,

a. Restriction on Use

This report is made solely for the purpose of the Board of Directors of Nations Trust Bank
PLC for usage in the application for the purpose of issue of up to One Hundred Fifty Million
€150,000,000) BASEL Il Compliant - Tier 2, Listed, Rated, Unsecured, Subordinated,
Redeemable Debentures with a Non-Viability Canversion Feature ("Debentures'), at par
value of LKR 100/- each to raise up to a maximum amount of Sri Lankan Rupees Fifteen
Billion (LKR 15,000,000,000/-).

Yours faithfully

C*-w—Ltt Yosg -
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ﬁ NationsTrustBank

HNATIOMS TRUST BANK PLC
STATEMENT OF FINANCIAL POSITION

Bank Group
As ar 31 Decermber 2025 024 2025 2024
LKR ‘000 LKR ‘000 LKR ‘000 LKR ‘D00
Assats
Cash and Cash Eguivalents 19864631 20,814,512 18, BEAATT 20,814,515
Balanzes with Central Barkof Sri Lanka 2085786 L1E3 4T3 2,045 TBE 1183473
Placerments with banks 1,437 81 2472107 1437818 2472707
Reveras Repurehass Agresmants 645,704 2.388,147 B45, 794 2388187
Darivative Financial Instruments 813,400 224298 613,468 224238
Financial Assets Recognised through Prafit or Less - Measurad at Fair Value 11,589,905 17,194,755 11,589,905 17,184,759
Financlal Assets &t Fair Value through Other Comprehensive Income 1az112 728 107,004, B77 133m2.728 107,014,877
Financial Assets at Amartised Cost - Debt Instruments 88,897,718 98,706,084 Ba.E97 718 H6,796,064
Financial Assets at Amortisad Cost - Loans and Advances 430,368,007 287,362,553 430,368,007 267,362,553
Other Assets 2,413,828 2484475 2.544,5650 2453,084
Irnvestments in Suosidiaries 678 TID 678,710 - -
Property, Plant ard Equipment 4,028,924 3,018,207 5110 266 083195
Righrof Use Agsers 1870601 1,284 457 1,540,432 1284 746
Intangible Assets 1782628 L408,451 1742 565 1408827
Deferred Tax Assets 1127306 1,115,316 B4 568 BE3.450
Total Assets 700,575,031 545,441,006 700,308,883 545 505,795
Liabilitles
Duie to Banks A2TT2506 27,400,357 42,772,588 27,403,357
Darivative Finandal Irstruments an.ee2 nnoss Ira 72 084
Financial Labilities at Amedtised Cost
Duee to Depositors 502,605,552 384,764,916 502,219,078 3BA G55 365
Due to delbt securities holders - Repurchase Agreements 23,479,164 21,985,170 20,908,241 18522800
i to Other Borrowers 10,005.840 211,275 6,552,500 9118377
Debt Securkias lssued 5973718 £.979,693 SaT3 TR 54979593
Ratiremant Benefit Obligaton 1659,228 LAST,B83 156881 1468 318
Current Tax Liahilities 5568268 4,580,350 5,632 D64 A G40, 284
Cthver Labilities 15,500,677 1286251 14,627,281 12,941,381
Total Liabilities 606,602,955 463,554,659 03,353,260 466108 720
Equity Attributable to Equity Holders of the Parent
Stated Capital 13,007.641 12,106,261 13,007,641 12106281
Statutony Reserve Fund L5548 407 3510,418 4554 407 3E10AIR
Hetained Eamings 69,679,451 53,907,147 72,063,790 55,915,522
OCT Reserve 5,535,616 6,200,721 5,535,616 5,201,721
Ravaluation Rezerve 1,114,521 L060, 740 1.748,168 LE42,133
Total Shareholders' Equity 93,652,076 76,806,307 96,915,823 TILTT.OTS
Total Liabiities and Equity 700,575,031 545,441,006 700,308,883 545585795
Contingent Liabilities and Commitments 486,846,914 405,421,234 4B6,646,914 405,421,234
Met Assets Value per Drdinary Share (LER) 283.97 21570 20212 24385
Memorandum ifo rmation
Hurnber of Employees 2,804 2455 2,462 2AT3
Murmber of Branches a0 85 a0 a5
Number of Offsite ATMs 8 CRMs 24 r 24 22

A ONBO. -
L

Motinns Trust Bapk PLC PENIE 4B/EE  Mowom Mawatha, CaTz:n 02 Srl Lonka. Tel: +id 14 313131 Emolt custormerservice@notonstrosteom Web, wenigl
gabmell A0 Grom A, 6F. B, PELIE 46738 28 Fifin, songht 02, § ekl pivede: 84 114 313301 Boad mesmg customarsarvice@notionstrust.corn SO0 9D0m: WL aTIOeeE
W ngemor Ly ewndl B oeb B PEIIG LE/58 moik ennghes, Gaogpibng OF, &tk GansmicBudl 494 114 138K Faien shasn: cesteiressadco Srations rust o EeEman: www.nationatstoam
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NATIONS TRUST BANK PLC

INCOME STATEMENT
Bank Group
For the Year Ended 31 December 2026 2024 2025 2024
LKR ‘0D0O LKR 000 LKR'000 LKR ‘000
Gross Incame B5,308,479 73,733,111 85,539,387 73,935,003
Interest Income 70,345,325 64,011,042 TO34E 184 i, 13,004
Intarast Expense (ILBLHAET) (28,330,417 (31,568,084) (28,097,268)
Net Interest Incame 38,631,168 36,680,628 38,778,100 35,915,716
Fee and Commissian Income 10,404 448 9,302,329 10,634,457 9,501,908
Fee and Commission Expense 11,771, 740) [1,435,542] (1,771, 7450) (1,436 642)
Net Fee and Commission Income 8,632,708 71,866,787 B.B62,75T 8,068 366
et Gain/(Loss] from Trading 4,636,408 13,300,671 4,536,408 13,300,671
et Falr Value Gain/iLoss) from Financial Assets at Falr Value
Throwugh Prafit or Loss (BER 816 425253 (668, 816) 425,253
Net GainfiLoss} on Derecognition of Financial Assets at Falr
Value through Profit or Loss 1602870 1,580,128 1,802,870 1,580,128
Met GaindiLoss) on Derecognition af Financial Assets at
Fair Value thraugh Other Comprehensive Income 1,522,903 (1424470 1,522,209 (142,447
MNet Gand{Loss) on Derecognition of Financial Assets at
Amortised cost - (3 .418,674) - (3418.674]
Met Other Operating Incame (2,434 BBE] 5,267 153 (2,434, 666) 5,267,604
Total Operating Income 51,722,682 43,967 152 52,195,663 iy 402,173
Impairment {Charge)/Revarsal 106,302 3,196,442 108,302 3,196,442
Net Operating Income S5L828,884 47,163,594 52,305,865 47,598,615
Personnel Expanses (9,564,360 (8.521,293) (9,607,087 (8562 087)
Depreciation of Property, Plant and Equiomeant (287.282) (197,936) [343,008) (241,730
Dapreciation of Right of Use Assets (687, 722) (4825100 {372,592) (391,883)
Amaortisation of Intangible Assets (317 445) [330.402) {317 584) [A30527)
Other Operating Expensss {6.274,330) 15,424,837 {6,216.142) 15446,89T)
Taotal Operating Expenses (17,031,148) (14,857,040} (16,957,311) 114,874,124)
Oparating profit/(loss) before VAT and S5C1L on
financlal servicas 34,787,736 32,206,554 35,348,654 32,624,481
Taxes and Levies on Financial Services (6,943, 455) {6.885,794] (6.945,433) (5,887 934)
Profit before Income Tax 27,854,281 25,320,760 28,403,121 25,738,557
Income Tax Expense {8.874,508) (8788 404) (8,145,044) (8834,128)
Profit far the Year 18,879,772 16,532,266 19,258,077 15,802,432
Attriburable wo:
Equity Holders of the Bank 18,879,772 16,532,256 19,258,077 16,802,432
Earnings Per Share f’.f,-:
Basic Earnings Per un:ii\na Shygeoountants 56.62 19,58 57.76 5038
Diluted Earnings Per Ordjn hare _/’ v 56,62 19 58 51.76 50,38
Dividend Per Share - LKR . {30 (JpAB2~" 7.00 6.50 7.00 660

Metone Trust Bonk PLC PEI1E AS/GH, Nuwu?n‘n‘maar o, Colomba 02, Srl Looka. Tel: +84 118 313131 E-rmall custemerssrvica@narionatusteom Web: wive)
aimeled Y Brorgh B, Byl A, PGIA 46158, mld e, aoogh 07, @ goomdl, gitdema: « 94 1L 313131 Bl oeoet: customarserviceEnolionstiust.com 458 GO0 wivw,
Gipapeiats et ekl (f @ed. # PEILE AG/SA Eanh iheeabeng, Caiagli 02 Barmms. Sermatud o 18 3133 B i costomissorvieefiaatione st con B s
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NATIONS TRUST BANK PLC
STATEMENT OF COMPREHEMSIVE INCOME

Bank Group
For the Year Ended 31 December 2025 204 2025 2024
LKR'OCO LKR'000 LKR ‘000 LKR '000
Profit far tha Year 18.870.772 16532,266 10,258,077 18,802,432

Other Comprehensive Income/(Expense)
Items that will be reclacsiffed to profit or loss In subsequent perlads:

Debt Instruments at Falr Value through Other Comprehensive Income
Net Change in Fair Value during the year (951,578 3276369 (951678} 3.276,369
Defarred Tax related ta the above

PA5AT 982,911} 2B5AT3 (982,911)
Mzt Gaindilession Financial Instruments at Fair Value through Other
Comprehensive [ncome (BE6,105) 2,293,458 (666,105) 2,291 458
Items that will not be reclassified to profit or loss In subsequent pereds:
Actuarlal galr / (Loss) on defined benefit plan (B1,624) (114,812) (57.883) (120,881
Deferred Tax related to tha above 18.487 34 Add 17,365 36,267
Net Gain/ [Loss) an Actuarial Valuation of Defined Berefit Plan (43,237} {RD,36H) (40,518) (B G24)
Gain/ (Lessl on Revaluation of Land & Buildings Ao 163,724 161,478 LR
Deferred Tax related to the above 123,220} (49,117 (45,443) {110,735}
Met Galn/(Loss) on Revaluation of Land and Buildings 54 181 114 BOT 106,036 258,382
Total ltems that will not be reclassified to the Income Statement 11,044 34,238 65,518 173,758
Other Comprehensive Income for the Year, Net of Tax (655,061} 2327697 (600,587 26T 2B
Tatal Compranhensive Income for the Year, Net of Tax 18,224,711 18,850,063 18,857,400 10,260 648
Attributable to:
Equity Holders of the Bank 18,224,711 15,859,063 18,667 480 19,269,648

Matiors Trust Bork PLC PEI11E A6/6R, Howom Mowotho, Colombe 02, Sd Lonkoo Tel: +04 114 313131 E-molt costernmarservicc@notionstustoom Web: weaw niofinnstrusfeem
efazld HAl Beon® B B B PAIIA LE/SS, x58 Bfim, aarghl 02, § o, GOESHNE: « 84 114 313131 Boad meomgy cushomerssrvice@narionstrust.com #00 08 www.notonstrusteom
Gngei! g awlidl 3 eh, B FEMIA LG/5SE, manh ntedhend, Quopgel 02 Bsosism. G U +84 114 103 Baensari: customerserviceEnotionsirusheom Beemiid: waw.natonstnesToom
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NATIONS TRUST BANK PLC
STATEMENT OF CASH FLOWS
Eank Graup
Trelve Months Endsd 31 Decembar Twelve Months Cnded 31 December
2025 2034 20285 2024
LKR 000 LKR'DO0 LKR OO0 LHR ‘D00

Cash Flows from Oparating Activities
Intarast recelps BT, 304,240 BAER6,3T0 67,315,100 H.627.332
Intarest payments (25452 045) {28,341,184) 125,206,373} (28,108, DE4)
Met enmmission receipls 8,624,450 6199730 8,854,516 BAT2EAD
Trading Incomed]oxpense] 3,812,871 |2, 218,B05] 2812977 (2,218,805}
Gratuity Payments (175,825 (166541) 1175,929) (170, BBE)
Payments for VAT and S5CL on Financlal Serdces {T18L027 (6,554 566} (7181 435) {5,821, 207)
Recelpls fromd (payments) on other operating activitiss 115,121,180 (15,087 177) (15,268,042 (18,048 853)
Operating profit before change in operating assets & liabilities 31,820,604 WTs5682T 32,140,314 12,131,260
{Increasa)/Dacrease in Qperating Assets (128,028 518 (21,277 B8} {128,848,629) {21,277 656}
Inerease/(Decrease] in Oparating Llabilites 122,684,379 34,05107T 122,288,926 33,803,085
Met Cash Gonsrated from £ Used in Operating Activities before Income Tax 26 678,468 24530208 25,473,611 24,546,658
Incone Tax Pald (7. T28,571) (B 504 26E) {7,887, 348) 18,738.0041
Met Cash (Used (n)/from Cperating Activitles 17,840 L4T 16,935 3953 if,G8d2ed 16,808,684
Cash Flows From Investing Activities
Purchase af Praperty, Plant and Equipment {L226,011 (455421 L225,011) (55543070
Proceeds from Sale of Property, Plant and Equipment 3,860 ERES 1BED 3141
Met Purehase :nd proceeds from sale and on maturities of financial investments 115,818,451 {20,287 4800 [16,818,451) (20.287.4800
Mat Investment ininlangible assets 793215 (SBT.1T4} (793,215} (587, 284)
Met Cash (Used In)from Investing Artivities T (16832,808) [@130693%  (16,BI2608) (21,307,053)
Cash Flows from Financing Activities
Repayreant of Subcrdinated Dekt & (LT8LOLL - 11,754,041)
Interest Pald on Subosrdinated Debt {608,612 (946B559) (608,672) [948,958)
Dividend pald to shareholders of the parent company (L218.942) (#18.710) {L218,942) {918,710
Het proceads fram the Othar deit 233,065 1.018,598 923,065 LOM8 506
Net repayment of Other Debt 7T 208 (B, BET582) (IT0,283) 8,567,582}
Dyperating Lease Rentals Paid (830,743 (T1T 48] : :sr.gﬁn_g: {5_99_{_!3_?_}
Net Cash (Used inkifrom Financing Activities (2.495,58T) (11885,140] (2,238,353 [1L,757,731)
Met Increase/[Decrease] in Cash and Cash Equivalents (2,478, 608) (17,258,121] (3,476 898) (17,256,120}
Cashand Cash Equivalents at the Beginning of the Parod 20200441 30545578 20,208 di b 38,546,681
Exchange differsncmin respect of cash & cash sgquivalents 504,802 11,990,018} ED4 02 1.880,(1E)
‘Cash and Cash Equivalents at the End of the Period 17,325,345 20,209,441 17,326348 20,299,445
Reconcillation of Cash and Cash Equivalents
Cashin Hand 11,536,808 11,564 586 11536,811 11563599
Balanees with Banks 8,328,489 8,253,026 B, 528,489 9,253,026
Depasits fram Dthor Banks (2,540,052 (BITI81) {2,640.852) (517181}

- B 17,325,345, 20,280,441 17,325,348 20,299,645
A Reconcillation of Dperating Profic
Prafit befare Incoms Tax 27,854,201 25,320,760 28,403,121 25,736 557
{Frofit) / Loss on disposal of Propeity, Plant and Equipment and Intangibles Assets. (2,150 24,802 (2760) 24,738
Irngalrment charge | (Reversal) 106,302 [3ABEAAEY [106.302) 13,008,423
Pravisien for Gratulty 322,413 2Hi4EL 324,301 288,470
Othar Non Cash Items 143,078 12,728 H14) 3,500,007 (& TT3,006)
Realised gainon sale of financial assets 13,126,776) (LAAEETH) (3,125,778} (L44GETS)
Interest Paid on Subsrdinated Debt BORET2 944 860 BOB,6T2 84,8960
Gratuity Payments Mads ———— (175, 525 {164,541) (175,923) (170 8a8)
(increase) ¢ Decrease [n Interast Rece & 701 2,681,385 (5.067,354) {2,981,365) (5,087,354}
Incroase/ (Decreass) in Tnterast Paya &, 5RIOR L0140 5,520,638 {LOALADL
Inereasiel (Deceeass) in FinancialAsarantee kalbtesaOefarre me (B, 240) (411,555] 18,2400 [A11655)
Inereases (Decreasd in Foe a(:oimni Immﬁhlw able {328 381} (738,27C) 1300,0352) 1,269,965

: 31,820,604 11,756,827 32,140,314 ”

Matiors Trusl Bonk PLC PE1E A6/63, Ncrwa:‘ﬁ;msl o, Colarmbo G2, St Lonko, Tob +84 154 1313 E-moill customesservico@notonstrustcom Weh:

actmalel Dol Deary B M) B PRIIR L6/5R, oF B:8m, soogll 02, § Soad. GOS0 +54 104 313131 Beadl seoeg: customerniarvice@notionstrust.oom a8 offio.
Amapahats Cpobe’ sl (1 ooeh. £ PALIA AE58, gailh 00 G, Buigabg 02, B, GaremOudt <94 114 1300 Deee, # whrustoom &
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NATIOMNSE TRUST BANH PLC
STATEMENT OF CHANGES IN EGUITY

BAME Stated Capital Statutary Reserve  Retaiwed Earpings oo Reyaluation Takal
Fund Reserve Resarve

Woting M- Yaking

LER ‘OO0 LAR ‘000 UHR'0O0 LHR 'Da8 LER'0CD LHR "0 LAR G0
As A Of danuery 2024 BOSATE? IITII24 2783805 BaE 133 E8 MBS
Prefie far thes yaar - " > * 18,532,288
Crthar Comprésantve Income kBN 7R EET
Tatal Codrjrdhins i ooime . = e Tk 1A AmA
Evvidends for 2023 T sana | seaw - {18,427}
Fractions of shansa paid incaah for 2023 X . 83y
Carrversion afNan Yeting Shares to Yodng Shares 1046 [1,04i] - - - . =
Tenrsfara b the SEandory Resere Funid - - A2EELY [LETE i e W iy
As at It Decamber 224 HESROLE 3 4 AE10,4 1 YT RT Rabe T2 1.E0T40 TRARS AT
Az at 01 January 2005 BELRCE 346k 265 1510418 EROOLIAT  BELTAL 1,060, 7L 7A.BAS 20T
Prafit far tha yrar - 1n,EMTT2 = = 1B.ETETTZ
Ot Coerprehanslve Incems £ = = A1) EREICE 54181 [B55.060)
Total Comprehensive Income - - = 18835835 16ER0S) 54,181 18 224,711
Disvicdands for J024 LER R 122231 - (=R RLTT - - {17381
Fracticns of shares piid incash for 200 = . = (B0 o * (Eon
Canueraian of 4on Vicn g Shares o Vating Ehares - - - - -
Trarafers to the Statutory Reservr Fund - - EREE R _iBALEEd - = =
g 3t I1 Decembay 2025 9471143 il 4554, 507 BRREMBLEL BRIBALR 1116 B2 s ]
CROUP Hrated Capitd Slatutory Reserve  Aetainsd Eamings el Rmvaluaticn Tatal

Fund Reatree Rideive

Vating Hen-inting

(1 LKR ‘D00 LKR 000 LXRDO0  LKR'COM LrR 000 LKR 000
s ax 1 Jamuary 2014 85537157 ERTERERY 272,805 ALEINAET  AS082E) L33, ry LIREIAE )
Prafitfar Lhe pear - - - 1A AD2ATD - - 18 832,432
Ethar Comprahanieme Incamn = - (B B2 2283558 254 382 248708
Tatal Camprehens e inzome £ = - i6imeoe _ zziassE  @haam 12,268,048
Diwldonds for 2023 587203 228k = L5950 = = 1515 827
Fractions of shures paid in cash fer 2023 = o - 283) - - 283
Caron inn al Non Yieting Sharea ra Yoring Shares Lo%g OB - = - = -
Translors L the SLitlory Resereg Fard = g = 426,611 00 E5613) = - -
As at 11 Decomber 2024 6L D6 I4EL BG5S BN ALE 55.91,522 B0 7EL LiE42,193 8,471,075
As wt D1 January 2025 BELZ 00E 464 265 BI04 55.8M 522 BRDETEL 647133 TRATTOTS
Prafin far the year - [ B2 - 19,5407
Othes Commipeche ey Tncoma - - = 405 566, 105! OG0 [EO0SATY
Totol Sormpashensive [noame x = = anLLEEE (BER 106 Wi D IBEET L00
Dividends for 2024 raier 122213 . Ao - ML21E.1)
Fraetisng of dharss pakd neaah for 2004 - - 3 L1 = & 501
Carversion af Mon Veting Shares to Voting Shares | . ¥ - . = -
Tranafers to the Statutory fossrve Fund = s S4398s 0 @amasy 0 - 2T, T oL
A at 31 Decamiber 2025 BAZLEA A58R.408 4554407 206070 ESIE615 LT4E 16D 6915620

Notions Trusl Bonk PLC PEIB 46/58, Nowamn Moawatha, Colormbe 02, Sel Lonka Tel: «24 134 313131 E-mall: custemerservice@rotionstrust.com Web: weawnntionsiruestcom
wnlipeld (A Dramf B, Bl B PRIE 4K/SE, 68 BBm, s 02, § oml), GOedma + 34 134 513131 Bozdl aeoedy customarservico@nations rest.oom o8 9080 www natlonstrush.carm
Bmapcdal Crab’ anl 8 e, 4, POLIA LG5, manh wragdsnm, Fenggiy 02, Eeoden, GpnaaBudl 4 112 N5 Wiy ewlomeserdoaoalibnstitoom Beoemab: wwwnalonstistesm
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NATIONS TRUST BANK PLC
STATEMENT OF FINANCIAL POSITION

Bank Group
As at 31 December 2024 2023 2024 2023
LER ‘000 LER "G00 LKR 000 LKR 000
Assets
Cash and Cash Equivalents 20,814 204 40,1TB,A20 20,814,287 L0,179,823
Balances with Central Bank of Sri Lanka 1183473 2633927 L1B3AT3 2e83,927
Reverse Repurchase Agreements ZIERAT 1502.215 2A88 147 1502.215
Derivative Financial Instruments 224,298 3,660 224,293 3,660
Financlal Assets - Recognised through Profit or Loss 17,194,759 10,834,068 17,194,759 10,5874 D63
Financial Assets at Fair Yalue through Other Camprehensive Income 107,014,877 79,522 903 107,004 877 79922803
Financial Assets at Arnortsed Cast = Debt Instruments 95,726,064 87,357,858 95,796,064 O7.357,848
Financial &ssets at Amortised Cast - Leans and Advances 2H7,362 552 270944736 2HT,362 553 270,944 TEE
Cther Assets 4,057 400 3352852 4,866,008 3,377,828
Investrnents in Subsidiaries BIE,T10 B78,TIO = -
Property, Plan: and Equipment 3,018,207 2,597,007 4,083,195 3500423
Right of Use ROU) Assets 1,284,457 1,318,284 1284746 1,220,055
Intangibls Assets L4008.451 1353420 1408227 1,353 040
Deferred Tax dssets 1,114,316 3,334,268 863450 3,143836
Total Assets 545 441,006 516,164,670 545,685,785 16,134,384
Liabitities
Due to Banks 27,403,357 40,681,663 21,403,357 49,651,667
Derivative Financial Instrurments 372,084 B58,107 ar2.on4 658,707
Financial Liamlities at Armortised Cost
Diuee to Depositors 3B TBL.B16 348,533,404 384,655,365 347,768,500
Repurchase Agresments 21,985,170 T.OB4 AT 18,528 500 6,631,325
e to Cther Borrowers 2111278 18,613,650 8118377 18,600,428
Debt Securities Tssued 5,473,891 B,6686333 5870603 A,686,333
Retiremert Beneflt Obligations 1,457 8B3 1242223 1469319 1,250,816
Current Tax Liabilithes 4590380 5,518,515 & BA0244 5,667,233
Orher Uzbilities 12,862,931 16,120,684 12,041,361 16,153,041
Total Liabilitles L68,654,609 457,219,616 456,108,720 456 008,247
Equity Attributable to Equity Holders of the Parent
Stated Capital 12,106,272 11426882 12,106,272 11 426,882
Statutery Reserve Furd A610.418 2783805 3,610,418 2,783,805
Retained Earnings 53,807,168 39878971 55916531 41,623 536
Gl Resarve 201,721 3908263 6,200,721 3,808,253
Revaluation feserve 1,060,740 FAGLII 1,642,132 1,383,751
Total Equity 76,886,307 58,945,054 18,471,075 51,126,137
Total Uabilities and Equity 545,441,006 516 164,670 545,686,785 516,134,384
Contingent Liabilitins and Commitmants 406,713,119 316,741,904 ADE, 713118 316,741,804
Met Assets Value per Ordinary Share (LER) 23570 18442 24165 19125
Hemorandum Infarmation
Number of Employees 2455 2460 2473
Number of Branches 7] a6 85
Nurnber of Offsite ATMs & CRHs 22 I 22

crarered

sepolraits

Nothons Trast Bork PLE PEIB ABER Nowom Mowollis beombe 02, Sl Lonko Tek +04 134 313131 E-molk customerservice@narionsrrusreom Web: wwwnationstrustcom
acdmael .Mﬂ Szt B, B, B PS118 465508 mAE BiBm, asoeil 07, & gomob, pomcmae <B4 114 323131 Bead moteg: customensarvice@nalionstrustcom of8 obfa: wwwnatienstrust.com
Speaeae Cyais ek 0 s A, PALS 40258 Banb eTeidkes, Bnopeiy 02, Eesens, DarsnsDudl 85 110 313130 fen ghein custornedservicsd oo justecen Faenus pwwnoliasirust eom
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NATIONS TRUST BANK FLC
INCOME STATEMENT
Bank Group
For the Year Ended 31 December 2028 2021 2024 2023
LKR ‘000 LKR 000 LKR 000 LKR ‘000
Cross Income 73733111 81,661,630 73,235003 S1.872.837
Interest Incoma B4,01L042 704557, 853 64,013,004 70,657,853
InterestExpense (28,330,417 (35,958,401} (28,087,288) [35,607,076)
Mot Interast Income 35,680,625 34, 580,550 35,815,716 34,950,877
Fee and Commission Income 9,102 329 B 125,333 8,501,808 8,334,600
Fee and Commission Expense {1.425,542) {1,234, 146) [1,435542) 11,234,149]
Net Fee and Commission Income 7,866,787 6,801,247 8066366 7,100,451
Het Gaind{Loss) from Trading (1,711,545) {1,267,083) (LT11,545) (1.267,043)
Met FairValue Gains/[Losses) from Financial Instruments at
Falr Value Through Profit or Loss 425,253 ier912 425,253 w|r.812
Met Gains/[Lesses) on Derecognition of Financial Assets at
Fair Value theough Other Comprehensive Inooma 142,447 284,380 (142,44T) 264,380
Net Gains/[Losses) an Derecagnition of Financial Assets at
Amortised cost (3,418,674 = (3.418,674) =
Other Oparating Income/(Lass) - Net 5267153 3,775,085 5,267,504 3775085
Total Operating Income 43,967.152 44,471, 081 44,402.173 45,03L612
Impairment Charges 3,196,542 {7.499,963) 3,186,442 FARSS63}
Net Oparating Incoma 47,163,504 36,971,118 47,588 615 37,531,640
Personnal Expenses (8,521,283) (7,405,900} 1B, 562.887) (7 b1, 285)
Depreciation of Property, Plant and Equipment {187,888) [203.518) (241, 730) (247,548)
Depreciation of Right of Use (ROU) Assets (482,510) (4E8,053) (301,983) {397 526)
Amortisation of Intangible Assets (330,402) 1328,319} (330,527 (323,443)
Other Gperating Expenses 15,424, 437) [5:632,242) (5,446,807 [5,B63,147)
Total Operating Expenses 14.957,040) (14,060,033) (14,974,124) 114,078,960)
Operating Profit before Taxes on Financial Services 32,206,554 22,911,085 32,624,491 23,452,688
Taxes and Levies on Financlal Services (6,885,784) (5,142 161) (6,887,934 (5.144.852)
Profit before Income Tax 25,320,760 17,768,024 26,736.557 18,307,837
Income Tax Expense (B8,738,484) (6.662.271) 18,034,125 16,336,956)
Profit for the Year 16,532,266 11,106 853 16,802,432 11,470,881
Artributable to:
Equity Holders of the Bank 16,532,286 11106,553 16,802,432 154700821

Earnings Per Share
Basic /Diluted Earnings Per Sk
Dividand Per Share - LER

50,00 336 50.82 3L7
6.50 .00 .50 5.00

Nations Trust Bank PLE PEUA 48/58 Nowom Mowaths, Colombo 02, Se Lapka, Tel +04 114 313131 E-mall- cosemerssrvios@nonionsirusioom Web:
wfpsi Ooh Cooa® B, 88 & PGS 46/55 D0 Efe, ascal 07, § goemd, pomimo: (U4 114 313131 Bogd ety customerserviceEnalianstrustcem 008 goBa: wi
Gpepmmy Come sl Ol oo, 8 PRI MA0E, mawb orede, Oniapby 02 Sadon, Bgreoe Gkt (54 138 3131 widionglavn cusiomonservieolnalons! rushoom B
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NATIONS TRUST BANK PLC
STATEMENT OF COMPREHENSIVE INCOME

Bank Group

For the Year Ended 31 Dacember 2024 2023 2024 2023

LKR '000 LKR ‘000 LKR Q00 LKR QOD
Profit for the Year 16,532,265 11,108,653 16,802,432 11,470,301
Cther Comprehensive Income/{Expense)
Items that will be reclassifiod to profit or loss in subsequent perieds:
Debt Instrumants at Falr Value through Other Comprahensive Income
Net Change in Fair Value during the year 3,276,369 5,582.838 3,276,368 552,638
Changes in Allowance for Expected Credit Losses - s = 31k
Deferred Tax related to the above (982,911} (1,674, D45} {8&2,911) [1,674.945)
Het galns losses) on Financial Instrursents at Fair Value through Other
Comprehersive Income 2.203,458 3,008,207 2,283,458 3,908,207
Ttems that will not be reclassified to profit or loss In subsequent periods:
Aetuarial gain / (iosshon defined benefitplan (114,812} {165,123) {120,891) (161660)
Deferred Tax related to the above Bl 49,527 18,267 48488
Hat Galns f [Losses) an Actuarial Valuation of Defined Benefit Plan [HO,388) {115,586) (B&E24) {113,162]
Galn en Revaluation of Land & Bulldings 163,724 - Jsgand -
Deferned Tax related to the above {48,110 = 110,735} =
Mat Gain on Revaluation of Land and Buildings 114,607 - 258,382 -
Total iterms that witl not be reclassified te the Swatement of Frofit or Loss Bk, 238 {115,586) 173,756 {112, 1621
Other Comprahaensive Income far the Year, Net of Tax 2,321,607 2,702,621 2,467,216 3,795,045
Total Comprehensive Income for the Year, Net of Tax 18,859,951 14,806,274 18,268,648 15,265.926
Attributable ta:
Equity Holders of the Bank 18,850,963 14898274 19,260,648 15,265,976

Matiors Trust Bank PLT PE1E &858, Nowom Mowotho, Gelombo ©2, Sel Lonka. Tel +04 114 313131 E-mail custemerservice@narionsrrusreom Web: www.notionstrst.com
avdpatd Ddf Sromt B, &, 8. PRUD L6/58, mOE A0, sy 02, § goml, pimcmm: <84 114 313131 S aong: customersorvica@nafionstrusteom o8 giida: www.nationsirust.com
Apeasia: Lpee aundl UL ared, A PEL A5/58 Faab eTaideem, Dnrpphy 02 Eeodma, Sprawlst (84 14 13131 1)
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ﬁ NationsTrustBank

STATEMENT OF CHANGE 5 TH BGUTTY

ftazed Capital Grstutory Reseree  Ratabed Tarnings oct Havaluation Total
Fund Reserve Reserae

Vating M- Weing.

LRI DOO LK% 000 LR W00 KR 006 LKH'00D LR LER D00
Au b 01 My J023 TiET.ET 231560 2EANATY RERLEE 58 a8 133 e T2 TET
Prafit for the ywar = - - T LG, R4 = 11108853
Caher Compreforsive Incema = = e (15E568) 1905207 - ERE LT
Total Eomprehe e Ineome - - - 109G LOET IBORIOT - 14059 2%
Dibidunds far 2072 BA6. B a8 - | LR T2z = = (EEDZTD
Fractions of sharis pald in cash for 2022 - - - ars = = s
Corversiar of han Vobng Shares to Voting Shares b 781 = - - - -
Trarailurs t the Statutory Reseree Furd - - 355,108 I A - . -
As at 31 Becernber 2023 AN51768 EELETE) 278,105 JgHTRATL _ AB0A.FRY 048133 R
A% Ak O i aiy 2024 B5376E 3373 2TBIE0S IBETRETL  AA0AREI B4E 133 SB.OAE05,
Feofit for the year - = . W53 IEE = - BEE32 286
Cihar Comprabensive Incore - - - IBOIER)  RI94A5A 114, E07 ®I2T.64T
Tetal Comprehersive Incora = o = 16851808 2291458 LaEnT 18,855 363
Bividnndi fzr 2023 567,200 EERTH - LEETE ] = = AT
Fractions of shares paid in £xvh far 2023 = - - i) - = ]
Carmmmion ol Wan Yobeg Ehams to vnking Shares 1048 L4 = - - -
Tramsfarzin the Stattory Resere Furd - - B2EE1D |B2E.6131 - = =
A4 me 30 Ceeamber 20204 8844 mf )l #55 LEI0.A18 51 947358 82CL721 LG Ja0 ¥5 BRE, 30T
GRGLER seatad Capial Staturary Roserve  Metaloed Earnings [0l Revnlustion Tatsl

Furd Raserm Recervs

Wating Hon-Yoting

LER ‘B0 LXR ‘000 LR D00 LR OO0 KR ODD LER'DO0 L¥R ‘000
s WL OV Jruany 2023 TABTAT? 123560 2228412 12025 6T 56 LIAT5E 4E,040,628
Paudit For the pom - = 1.&T0 AR - - TLA7ONBAL
‘Cahar Conprehensive Income = _mam  dupazor - ATHE LS
Tetal Comprebesshoe Inenmra - e = ! | 308207 = 15,265 926
v for 2082 885,820 BEED - EETEH] = - o
Fenctionsef shaiws pakd b cah for 2022 = £ - s x 15
Conversianof Mon Yating Shaes te Yoting Shares 6 (23] - - - -
Tramsfues bo tha Statutory Reseove Fund = - 555,433 (5551331 - = -
AE AR 71 Dece mbar 3001 2 053,76l EETEN 2TAAOE. SLE23436 2008201 LIAATSL 61125 191
A wt OF dnawinry 2078 BOELTE AATHUS #THE ROS SLE2AIE  3P06263 1383751 61,136,137
Profic for the yex - - - 16,802,802 - - 16 80202
Dkar Cesprating e neame - - = BB 24 2293458 a2 EAGTIIE
Total Compaehenaive Income B = = - 187308 2203458 260207 10,380 685
iy Far 2023 567,202 92,137 - (15T BIT) - - BB AZT
Fragdons of s haras pakd incash for 3023 7 = = [} - = 1283}
Crmyersisn of han Wabeg Sharss 11 Yntng Shares p-ll 0485 . = - - -
Translwis 1o bhe Satutory Revervs Fiand - - BIEELY RS EAT) - - -
As at 31 Decerriber 2024 FELROLT J bk TS LELOALE 55,816 531 BabLTal LEA2. 153 TOATT.OTE

Nations Trust Baonk PLC PE118 45/58 Mowom Maowathe, Colombo 02, Si Loebks, Tel o84 114 31313 E-maoll: cusremerservice@nomonarrusrncom Web: wwwonarfonsirust.com
sebmted 0 eyl B, Bl B PRILE 46758, 5 Foben, sooghl DZ § geand), goodec: +84 114 31315 Doz ooy cesiemenssrviced@nationstust.oom o83 gifo: wewwnationstrest.com
Bggeaients o Jwi’ susel] W4 aob; A PEALA LAMKA, wanh wrianbeisg, Ganqgiy 02, Bk, GnmeoaOud. «8A 114 31031 Baemgas cwtorressrdoBnaionstiu com Bl wawnofionsistoom
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HATIONS TRUST BANK PLC

STATEMENT OF CASH FLOWS
Bank Group
For the Period Fnded 31 December 2024 2023 2024 2023
LKR ‘DDO LKR ‘000 LKR "000 LKR '000
Cash Flows from Operating Activitles
Recaiptsof Interest Inceme S#,825,3T0 TA,EISTCD 68827212 73,635,700
Payments of Interest Expense (28,341184) (3550703 (28,108,054 (35,235 348)
Receiptsaf Fees and Commission Incame 7635271 8140635 7,506,083 B3468802
Fayments of Tees and Commission Expense 11,435,547 11,236, 146) 1,535,542} (1,234, 14E)
net Tradng Proceeds 12218605 [548,188) (2218, 305) (R4, 788)
Proceeds frem sale of firancial assets at FYOCT H3A2.400 3021556 B32,400 3020956
Proceads from sale of financlal assets at Amormised Cost & 500,137 - B3N -
Giratuity Payrments (166,541 163,87} [L70.886) 11E5,421)
Fayrments for Operating Expenses (17,877,183 (14,283,947} (18,039,585  (#4407,005
Payrmens for VAT on Financial Services (6,554 566) Si68,19  (BEMA0D I5,3TLETT)
et Cash Flow from Gperating Activities before Income Taxc (4) T w4EmpasT 2TEBLAA 15,263,789 28,013,961
Incame Tax pald (8,554,255 \7.220,232) {8,738.00%) [7.41113)
Operating Profit belore Changes In Operating Assets and Liabiities 6,205,082 20,440 387 6525785 20,802,843
{Increnss)/ Decrease in Operating Assets (46,630,887 [133,072,103) 48830,807)  [133,073,308)
Increass/[Decrease} in Dperating Liabilities 24 061,078 113,632,501 33,893,085 113,264,523
Met Cash Flows from / (used In) Operating Activitics (6,284,827 1HOLARS {6.412,117T) 793,985
Cosh Flaws fram Investing Activities
Purchase of Property, Flant and Equipment (6554211 256,510 (436, 4101 (251,035
Proceeds from Sale of Propsrty, Plant and Equiprnentand Intargible Assuts 3141 R258 L B2ER
Purchase of [rrangible Assets (23,8901 BATE31 (625,000) (397,631
{LOTE 170) (B4B,J41) (1,076.289) (BAE AGE]
Cash Flews from Financing Activities
Proceeds from Gther Borrowed Funds 1,018,608 1351679 1018 588 135,678
Repayment of Other Borrowed Furnds {8,567,582) (13,136 618} (B.667.582) (13,166,618
Repayrrent of Subordinated Debt 1L,75L041) [3.50:0,000] 1L751.041 (3,500,000
Dparating Lease Rentals Pald [F15446) {B6S5 G41) 580,007 (457,900}
Interest Paidon Subardinated Debe (0&A,955) [L261643) 1348 850 11.251.683)
Lividends Pald _ memm {80 At _ (818.713) (L80,548)
(11,885,140 7 h12,11) (1757731 {17.204970)
Met InorzasefDegroase) in Cash and Cash Equivalents 118,246,137 {17,057 568) 113,245,137 (17,067,453
Cash and Cash Equivalents at the baginning of the peried 39545505 56,603 187 39,6:45481 56,603,034
ash and Cach Egulvalents at the end of the pariod 20, 2R3 441 38B45.5TE 20,208, ddk 38,546,581
Reconziliation of Cash and Cash Equivalents
cash inHand 11563866 12,497.648 11,553 509 12487652
Balnness with Banks 8253026 27 BBTEST 9,253,026 27 BAT.5ET
Meney at Calland Short Notice a £ = 5
Depasits from Other Bank s (517,020 |E39,628] (547,180 (39, 628)
20,298,441 J8.5455T8 20,290 484 38,545,581
A. Reconcillation of Operating Profit
Profit before Income Tax 25,320,760 TG4 25,136,557 1B 307.B3T
(Profit ! Loss on disposal of Fraperty, Plant and Equiprment and Intangible dssats 28502 (8.159) 20738 (4,159
Impairment charge ¢ (Reversal § (3186447 7,400,863 13186,442) 7.490 263
Provislan for Gratulty 28878 Joreiz 2O0 D04 H0ATE
Other Man Cash Ttorrs” {4, TiO AL} (1067 480) (6,163,023 (LOEE,088]
Tnterest Palden Subordinated Debt EB4B,960 1251603 a4a, 080 1261683
Gratuity Paymenrs Mars {168,540 (163937T) 1170 BAG) (165 421)
(Ineresse) £ Decroase in Interest Recaivable 5,087 354) 3117230 (5,087, 354) 311,230
Increase! [Decrease) in Interast Payable (LO4LA00 (957 pe0) (1, DAL400 (203,379)
Ineroase / (Decroase) i Financial Gua A (511, 855) 15302 {411,655} 15,302
Increase / (Decrease] in Fees 8 C 7 yanls 2839011 794070 4,841,290 510512
“-(.‘ 14,880 34T 661219 15.263,T6E Es,ﬂlx_,ll

R S
Motions Trust Bank PLC P&ILS 4656 Mowam MowaiRd, | s :
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NATIONS TRUST BANK PLC
STATEMENT OF FINANCIAL POSITION

Bank Group
Ag at 31 December 2022 w021 w22 2021
LER ‘000 LHR "000 LKR '000 LKR'COO
Assets
Cash and Cash Equivalents B8,747 839 13,427,481 BB, T4T,TIE 13,427.501
Balances with Central Bank of Sri Lanka 6,074,330 6,015,197 6,074,230 6,015,197
Reverse Repurchass Agreaments 150%,266 3,001,370 1,602 266 3001370
Derivative Finaneial Instrwments 102,730 ATZ.BEG 102,730 472 B
Financial Aszets - Recognised threugh Profit or Loss 3,733,781 6,160,508 3733781 5,150,508
Financial Assets at Fair Yalue through Other Comprahensive Income 30, 3405268 E7,520,760 0,349,526 61,520,760
Finaneial Agsets at Amartised Cost - Debi Tnstraments 59,228,294 7B 140,298 59,920,294 26,140,208
Financlal Aszets at Amortised Cost - Loans and Advances 241241061 24T 441,478 261,241,051 24T 441428
Other Assets 3,376,120 2,013,560 3,600,016 2046476
Investments in Subsidiaries 678,710 678,710 - -
Property, Plant and Equipmant 2547745 2330678 3,494,975 3,298,248
Right of lse {ROL)) As=els LA02 4LED 1,622,825 1311693 1351245
Deferred Tax Asscts 3,062,570 TE1, 748 377LE02 610,748
Intangible Assets 1285108 1,174,468 1,285,721 1175204
Total Assets 415,022,590 378, 641,867 414,943,970 ATHEELETT
Liabitities
Due to Banks 3288 152 2,018,106 3888,152 2016105
Derivative Financlal Instruments 23481 165 638 38,481 165695
Finanelal labilites at Amartised Cost
Due to Depositors 298,908,563 267,961.907 287253112 267.988 264
Repurehase Agroemonts 3,990 645 10,899,766 3861851 0,420,230
Due to Other Bormowsrs 33,740,900 b, 601,356 33532796 35,305,348
Dieht Securities Tssued 12,355,121 12 352 873 12,385,121 12 352 BT
Retirement Benefit Obligations 42,933 531783 953,715 H41,885
Current Tax Liabilities 51T9arz 2440631 5242 809 2460712
Other Liabilities 11,640,212 8,802,901 1675175 8,832 668
Total Liabilitles 370,796,363 341,103,031 368,803,312 338,392,805
Equity Attributable to Equity Holders of the Parent
Stated Capltal 10401432 8.408135 10,401,432 9,408,135
Statutony Reserve Fund 2228472 1882111 222EAT2 1882111
Retained Eamings 0,650,134 26,911,909 32,026,047 28072883
Q1 Reserve 56 (503,404) 56 1503404}
Revaluation Reserve 946,133 40, 085 1,383,751 1,208,367
Total Equity 44,226,221 38,538,835 46,040,658 40,156,892
Total Uabilities and Equity 415,022,590 379,641,867 414843970 a79,55L87TT
Contingent Liabilities ard Commitments 226,253,178 217,357,204 226,263,178 217,357,284
Met Assets Value per Drdinary Share (LKR) 146,70 13597 162.12 14L4E
Memerndum Information
Mumbear of Employees 2,455 2,648 2478
Mumber of Branches 98 86 96
Murnber of Offsite ATMs & CRMs 15 e 35

Motinns Trus! Bonk PLE PRIE AE/G8, Nowem Mowatha, Colambe 02, S Lanko Tek 404 114 33331 Emalk eustomerseryier @Enatioastoestoom Web: wwaenofiensbrust.com
aabesd FAn Deom® B Bl B POIIL AS/SE, anE Efm, sagl 02, § oo, GAmdaaa <04 114 513331 Bopd mooen: customedienyicefnofionstrust.com o808 offla: wwivnatlonstrusl com
Ot Cranl arad (O aed. £ PBILG 46454, meet rvaeng, Soaggdy 02 Esem, OarmeBudh o34 104 319131 Bamsiec: cstommservie®nalionstrusfcom Seaibil wanafionffustoom
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NATIONS TRUST BANK PLC
INCOME STATEMENT

Bank Group

For the Year Ended 31 Docomber 2022 2001 2022 2021
LKR ‘D00 LR ‘00D LHR ‘000 LKR ‘000

Grossincome 84,611,685 16,141,860 64,818,207 18,378,461
Intersst Income 54,308,296 28 657,234 54,308,288 8,657 258
Interest Expense {25, 24, TED) (14, E78, 428} 125,007,344} (14,679,618}
Het Interest Income 29,063,527 13,578 B0E 29,300,852 14077640
Foe and Commission Income T E31408 BA33,740 7,738,016 6660822
Fee and Commisslon Expense {843,548) (522,462) (943, B4E) (528, 463)
Net Fee and Commission Income B,5BT.047 5,003,783 5784468 B.160,359
Met Galr/{Loss) from Trading 14,233,260 ZATEA4D 14,233,280 2AT2 443
Net Fair Value Galns/{Losses) from Financal Instruments at Fair
Walue Threugh Profit or Loss 15848 2,102 165,848 . am
Met Gains/lossas) on Derecognition of Financial Assets at
Falr Value through Other Comprehansive Income 28278 499,932 28,278 499,912
OtherOpaerating Income/(Loss) - Met {11 505,501 59,003 UL505501 60,803
Total Operating Income 38,423,368 22,933,970 38,867,318 23,260 380
Impairment Charges (13,842,229} (3 7a2.058) (13,842 229) (3,742, 158)
Met Operating [ncome 24, 581140 18,191,812 25,025,088 10, 527222
Personnel Expenses 15,956 B3T) 14,507,018) 15,395, 378) (4,612 BEO)
Depreclation of Property, Blant and Equipment {203 B40) (204, 030) (345 8100 (436,260
Depreclation of Right of Use (ROU) Assets (4TT.036) 1483,961) (387 4100 (393,4361
Amorizaticry of Intangible Assets [273,696) {338,913) {278,820) (338,037
Other Dperating Expenses 14521081 13,312,875) (4,647,360 (3,333, 452)
Total Cperating Expenses (11.538,200) 13,116,737} (11,558, 805) (3,121,304)
Cparating Proflt befars Taxes on Financial Services 13042840 10,075,015 13,466,281 10,408,318
Taxesand Levies on Financial Services (3,018,071} 11,5234.606) (3,021,065) {LDA5 L4}
Profit before Income Tax 10,023 BES 8,000,323 10,445,215 8,418 BTi
Incomea Tax Expense (3,096.648) (1583 8L6) [B.17.170) (1,726,345)
Proflt for the Yaar B827,223 6406483 7,228,045 8,693,529
Attributable to:
Equity Holders of the Parent 6,927,223 BL0E 483 7,228,045 6,683,528
Earnings Par Share
Basic / Diluted Earnings Per Share - LK 2187 20004 2261 20094
Dilvldend Per Share - LKA

400 350 400 350

Molions Trust Bask PLC PBIIE 46/58 Nowoam Mowatha, Colombo 02, Sl Lonko. Tol B 114 313131 E-mofl: custermerservico@nolionstirost com Wi
sl GEi) Framgk A By AL PRILIE A46/58, s ok, amogl D2 B 9o, ciodme <04 114 313131 Boged mocel: custom erserylesfinorlonstrust.com o808 oo wonatlenstrusl.con
fimngcat Cyai’ med] F el A PRI LEER, manh wnadang, Gangi 02 Eeodena, Gpisa@odl 24 14 31913 Bsgead: cstonsnenvizeBnotionstrustcom Bsnamab. wewndbianstiist com
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WATIOMNS TRUST BANK PLC
STATEMENT OF COMPREHENSIVE INCOME

Bank Group

For the Year Ended 31 December 2022 2021 2022 2021

LER'0C0 LKR '000 LKR '000 LKR ‘D00
Profit far the Year 6,927223 6,400,483 7.228.045 6,693,529
Other Comprehensive Income/(Expanse)
Items that will be reclassifled te profit or loss In subsequent periods:
Debt Instruments at Fair Value through Other Comprehensive Income
Met Change in Fair Valus during the year (3,650,013  [1621935) (3,550,913  (1.621.035)
Transfar of fair value gainsfilasses) o/a reclassification of debt instrumants From
fair value through other comprehensive income to amaortised cost 3,660,576 - 3,668,876 -
Changes in Allawance for Expected Credit Losses 543,490 &4 6OD 543 400 44,588
Deferved Tax related to the above {128.736) 373,537 (198,736) 7aB37
Deferred Tax Effect on Revision of Statutory Income Tax Rate 38,043 36,584 38,743 36,594
het gaine/(losses) on Finangial Instruments at Fair Yalue through Other BO3AE0  (L162105h 503460  [L162.105)
Comprehansive [ncome
Ttermns that will not be reclassified to profit or Loss In subsequent periods:
Actuarial galn ¢ {loss) on defined benefit plan (raga0) 4350 TLATS) 7066
Cieferred Tax related to the above 21786 {LCh4) 21442 (1451}
Deferred Tax Effect on Revision of Statutary Income Tax Rate 5063 {3,548) 5,063 {3.653)
Met Gains / [Losses) on Actuarial Valuatien of Defined Benefit Plan (45,771) [243) [ BTT) 1962
Gain on Revaluation of Land & Bullgings 248,244 - 267,238 =
Deferred Tax related ta the above [713,873) - [BDITY -
Deferred Tax Effect on Revision of Statutory Incorme Tax Rate 166.323) 44,215 {102,573) 58,382
Met Galr on Bevaluation of Land and Buildings 106,048 44,215 B4, 404 68,382
Total items that will not be reclassified to the Statement of Profit or Loss BL2T7 43,072 38,624 TO3AL
Other Comprehensive Tncome for the Year, Net of Tax 563737 {1118133) 542,084 (1,0891,760)
Total Cormprehensive Incame for the Year, Net of Tax 7480960 5,286,350 T.77L029 5,601,769
Attributableto:
Equity Holders of the Bank 7480860 5288350 7,771,028 5601769
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NATICHS TRUST BANK PLC
STATEMENT DF CHANGES [N EGLITY

BANK Stated Capltal Stalulpry Fessrm Fetained OCI Reserie Revaluathan Total
Fund Eamings Raserse

Valing Mon-Veting

LHR 000 LER GO0 LEKR 000 LER '000 LrR 000 L¥R ‘000 LKR ‘D00
Asat 01 Mruary 2021 6,304,782 3098,34% LEBLTET ELIBIGET 55,700 Ta5670 3388140
Profit farthe yer - - I LR - - & 405 483
Ocher Comprekensive [nosma - - - 243 [IG2109 LA (1.418,133)
Total Cemprebenaive Income - = & &ADE2A0 [L15E2,105) La2l5 5288350
Oividends fior 2020 - =3 - [CEERTN] = - (EET,TOL]
Tranafors ta the Bratutary fecorve Fond - - 320,324 1320, 324) - e =
Agat 31 December 2021 £,J08,782 3 0BE 34 1LEEZ1IL 6 HIL909 150, 404] &all,085 28,538,808
A at O January 2022 6,308,752 A0AA 343 Laazuy 5,911,009 (500,404 B40,08E 38,538 836
Charge related o Surcharnde Tax = - = {LAOLIAS) - . {18 03.385)
A5 at 01 anuary 2022 (Adjusted [ETRET] 3088 143 LANZ 1L 5,108,524 WEOLA04] 40,085 6,745,450
Profit far the pear - - - [EFIFFE] = - 6,927,223
hier Comprehensive IRzame = - - 145171 603,460 1. 048 FE3, 137
Tatal Comprebensive inesoro - - - & BEL4S2 503,460 10E 548 7,480,960
Serip Divdends for 2021 a7 796 a5 - (BRR2ET) - & =
Fractiarsnf shares paid in cash for 2021 - - 5 ek - - (e
Canwersinn of kan Vating Shatns ta Veting Sharas FIs |28ty - - - - -
Transfers to the Statutory Resera Fund 2 - ivf, 361 1345380 o = -
A #t 31 0pcember 2022 7057872 2,223 580 2,228,472 e 55 A45 113 a4 226,227
nEaup Srared Capieal Sratutory Reserve Ratwimad O] Reserve Revaluation Tabal

Fuiad Earnings Raserie

Varlng Man-Voting

LKR ‘D00 LR ‘D00 LKR Q00 LER'DOO LKR ‘D00 LER 'CDO LKR 000
As At O1iwrmry 20210 5,304,792 1,098 T3 1581787 L2 2ERAI0 E58,T01 LZI0ATS 35,124,928
Prafit far tha year < - - 6,690,529 - - B 581528
Caher Comprelinsive Incore = = 3 1m0z [Lle2,106 ER342 1,061,150
Tatal Camprehensive Incom £ = & 6,695,581 (1162105} AR 5601758
Dvedends far 2020 = - - {557, 7104) = = 1567 F0L)
Transfes to t iy Statutory Resene Fund - - Jana2s 1320.324) - - -
Ax at Al Brcember 2021 300703 30088327 1882 111 T, 07ZB93 1503, 2040 1.208.257 40,168,892
s at Ol January 2022 6302792 3,008,280 LESZIL B0T2ES] 1503,404) L23a257 40 158,957
Charge ielated i Surehage Tag = = . |LBA31TH) = = (1389179
s Ak 01 danary 2082 {Adjusted) 6,309,792 3,088,343 LBEZII1 26,183,715 {503, 404) £299.257 34.269,813
Profir forthe yrar = 2 - T ETEDAS - + TR, 045
Cthor Compaehensve Ireome - - - [44,870] SONAED B A0 542 084
Total Compretamsie Troome = = - 7,183,075 S03,460 BLAAL 7771029
Surip Divkdend, for 2021 &5T,THE 136,501 £ (a83,2a7) - ) .
Fractiors of shares gaid i each for 2031 - = - (184} = = (]
Conwersion ¢f Non Yating Shares to Voting Shates 284 (el = = = - =
Transfer oo the Seatutery Reserve Furd - = 356,361 1346351 - = =
As ar M December 2022 TAEEAT2 1,210,560 2328472 32,035,847 66 7,383 751 45,040,653

Mations Trusr Bonk PLC P&IIB 4G/58, Mowam Mowathn, Celombo 02, S Lonko. Tel +B4 114 313131 E-mail: costemerserdce@nationstrustcom Web: wawnotionstrusr.eom
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Ciragaat Cyebd omidl oF, ost. AL PEIE 45/6R, oul womgges, Wenpany 02 Badon. Gpreadudt «85 114 310031 Bedasasie ousfomosendes@nasionsinstoom B weesnationstuskoom
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NATIONS TRUST BANK PLC
STATEMENT OF CASH FLOWS
Eank Group
Far the Peried Ended 31 December 2022 2021 o2z ek |
LKR ‘000 LKR'GCO LKR 000 LKR '000
Cash Flows fram Dperating AtLivities
Rezeipts of Interest Incams BOATZECE 28,460,684 E0.172,606 23,460,918
Paymentsof Interest Expense (18,525 455) 13,904 816 (19,150,804} I3BTLETY
Receipts of Fees and Commission Income T 648,081 T.OTH2E] 7,654,602 7.310.830
Payrmentsof Fees and Commission Espense (243,548 (528,802 1543,548) (528,302)
et Trading [neame 14477185 2854043 14477385 2GEL D41
Realived gain &n sale of FI at FVOCT 28278 8,103 28.278 8,103
Recepts (rom Other Ogerating Income 2137250 80,562 2137250 6,662
Gratuity Paprents Made 1143, 356) (92351 (143, 8066] (92351
Paymants for Operating Expenses (8,128,936} [T 240,450 (8 197, 776} (7.28.950
Payments far VAT on Financkal Services (2BE0,484) [1,775218) _ (2BB2.480) (1.TTEAT4
Het Eash Flow from Cperating Activities before Income Tax (A) 51761012 15,668,220 52371548 18,832,787
Income Tax paid [3,84L067) ILEDE LD (1811,357) {1745 9611
Surcharge Tax Paid 11,803,338) z {1839,179) =
Operating Profit before Changes in Dperaking Assets and Liabllitizs 46,115,560 13,983,760 46571013 14,185,786
(Incieasa)/Dacreass in Dperating Assets 38,884,562 137,267,168) 36,547,088 137,273,139)
IncressedDecrease) in Cperating Liabilites (15,927 BAE) 28,883,738 (170450450 20594350
Met Cash Flows from Operating Activities 56,183,137 6606350 66,073,027 B,504 416
Cash Flows from Investing Activities
Purchase of Property, Plant and Equipment (278,518) (61,801 (278, 933) {52.6832|
Proceeds from Sale of Property, Plant and Bquipment and Intangible
Assets a 314 a s
Purchase af Intangible Assets {385, 236) (208,962 (B8, 26) (291, 962)
(867,840 343559 (666,281} (342,280
Cash Flows from Financing Actlvities
Procopds from Dther Borrowed Funds 1,064 972 7,426,670 1054572 T 426,610
Repayment of Cther Bostowed Funds [21,TOS, 134} (BOE 000 (21705, 184) SO0, 000)
Proceeds from the lssue of Debantures - 4,000,000 & 4,000,000
Repayrment of Subordinated Debt - {6.000,00m = 15,000,000,
Oparating Lease Rentals Pald [623,182) {564, 7121 (12,8500 {452,048
Interest Paid on Subosdinated Debt (1,397.7035) (LG50, 466 (1287 705) (LE50,466)
Dividends Pald (188 {546,358 (184} (EAB 368
[22,671,202) 3015133 [22560,860) 3477797
Met Inereased [Decreasa) in Gash and Cash Equivalents 42 B&3 8BS 8,337,335 A7 A2 B0G 9,337,033
Cashand Cash Equivalents at the beglnring of the period 19,833,478 100,455 544 13,833,558 10,455,625
Cashand Cash Eguivalents at the end of the perlod BRETT.ATT 19,833,478 B2, 87764 18,833,558
Recencillation of Cash and Cash Equivalents
Cashin Hand 10,087,206 9,345,250 10087229 5345273
Balances with Central Bank of St Lanka® 6,074,330 6,915,197 B,074330 915,187
Balances with Banks 45,307,884 4082,735 45307728 LoarTer
Money at Call and Short Notice 3,374,121 - LATA1ZY -
Deposits from Gther Banks (2,166 0k} 508, T [2.166,044) (508,704
BEBTTATT 19,633,410 G2 ETT 364 19,833,558
A, Recondliatien of Operating Profit
Prefit before Income Tax 10,023 869 B8.080,323 10,445 215 BAI0.ETL
(Predith £ Loss on dispasal of Property, Plant and Equipment and “r PP
Intngible Assets (230 (2370
Impairrment charge / (Reversal) 13,642,229 ATaz 158 13,642,229 ERCTSLE
Prosision for Grakuity 168,544 157.768 180T 159,502
Oither hor Cash [eare™ 14508,580 1,235 B30 14461357 L15L093
Interest Pald on Subordiratad De! 1397705 LESO.A6T 1397705 1,880,467
Giratuity Payments Mada <G __&J O s {143.956) (52,351 (142,956} (92,362
(Increase)f Decroase inl Wprghable () 5,008,427 671,204 B I0EAZT 571201
Inereacol (Docrease) in 1 t Bayabye. it \} 042,064 (Lo TEY o, Bl HR 4 11120762
T i
Incraase / [Decrease) inFi d Incorme 116,586 Bel 008 116586 EALODE
Increase [ {Decrease] in Fee PENSOS
Payable L274,808 710,804 1510,596 710,804
51,761,012 15,606,220 52, 371548 15,832,750
HMations Trust Bank PLC PRI 46/58, Nowormn Mowotho, Colombe 02, S Lonko™ToT v8% 118 STOUIT Eomaih coslomersery loo@nononsirost com  Wob:

adimeled 030 Beomptl B, BE A PEILE AfbH, 208 0o, sl 0F § ool cdodane: «34 11k 313131 Evnel eneeity: customerservicafnorlonsrrust.com o8 oDBa- ww
Grerpiat il qeidl 5 e £ POILE AEUBR, peu wanifenm, Fonngly 02, Bridens. GEImNCUF «24 118 3103 Wiasngheed: cslorreservceBnotionstrustoom Fememdib:
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ANNEXURE I - COPY OF THE RATING REPORT

Country Head

FitchRatings

RATING ACTION COMMENTARY

Fitch Assigns Nations Trust Bank's Proposed Basel Il Subordinated
Debt Final 'BBB+(lka)' Rating

Mon 15 Jun, 2026 - 1:52 AM ET

Fitch Ratings - Colombo - 15 Jun 2026: Fitch Ratings has assigned Nations Trust Bank PLC's
(NTB, Allka)/Stable) proposed SriLankan rupee-denominated Basel [ll-compliant
subordinated unsecured debentures of up to LKR15 billion a final National Long-Term
Rating of 'BBB+(lka).

The proposed debentures, whichwill have maturities of five, seven and 10 years, will be
listed on the Colombo Stock Exchange. The bank plans to use the proceeds to strengthen its
Tier 2 capital, support the expansion of its loan book and reduce maturity mismatchesinthe
balance sheet.

The bank expects the proposed debentures to qualify as Basel I1l-compliant regulatory Tier
2 capital. The debentures include a non-viability clause whereby they convert to ordinary
voting shares subject to the occurrence of a trigger event, as determined by the Governing
Board of the Central Bank of Sri Lanka.

The final rating is the same as the expected rating assigned on 15 January 2026 and follows
the receipt of documents confarming to information already received.

KEY RATING DRIVERS

The proposed debentures are rated two notches below the bank's National Long-Term
Rating toreflect Fitch's baseline notching for loss severity for this type of debt and
expectation of poor recoveries. There is no additional notching for non-performance risk, as
the proposed notes do not incorporate going-concern loss-absorption features.
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NTB's National Long-Term Rating is used as the anchor rating for this instrument because a/w‘wf
the rating reflects the bank's standalone financial strength and best indicates the risk of the
bank becoming non-viable.

Fitch reviewed NTB's ratings with no rating action on 8 September 2025, See our latest
rating action commentary, Fitch Upgrades 10 Sri Lankan Banks' National Ratings and
Affirms Five after Scale Recalibration, published on 21 January 2025, for the key rating
drivers and sensitivities.

RATING SENSITIVITIES

Factors that Could, Individually or Collectively, Lead to Negative Rating
Action/Downgrade

A downgrade of the bank's National Long-Term Rating would lead to a downgrade of the
subordinated debt rating.

Factors that Could, Individually or Collectively, Lead to Positive Rating Action/Upgrade
An upgrade of the bank's National Long-Term Rating would lead to an upgrade of the
subordinated debt rating.

DATE OF RELEVANT COMMITTEE

08 September 2025

REFERENCES FOR SUBSTANTIALLY MATERIAL SOURCE CITED AS KEY DRIVER OF
RATING

The principal sources of information used in the analysis are described in the Applicable

Criteria.
RATING ACTIONS
ENTITY /DEBT RATING RATING = RATING PRIOR &
TYPE = ACTION =
Nations Trust Bank PLC
subordinated Natl LT BBB+{lka) Mew Rating BBEHEXP)

(lka)
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VIEW ADDITIONAL RATING DETAILS O\M“u"/

FITCH RATINGS ANALYSTS

Jeewanthi Malagala

Director

Primary Rating Analyst

+94 11 7066 605

jeewanthi.malagala@fitchratings.com

Fitch Ratings Lanka Ltd.

15-02 East Tower, World Trade Center Echelon Square, Colombo 00100

Tania Gold

Senior Director

Secondary Rating Analyst
+65 67967224
tania.gold@fitchratings.com

Heakyu Chang
Senior Director

Committee Chairperson

heakyu.chang@fitchratings.com

MEDIA CONTACTS

Peter Hoflich

Singapore

+65 6796 7229
peter.hoflich@theftchgroup.com

Vivian Kam

Hong Kong

+8522263 9612
vivian.kam@thefitchgroup.com

Additional informationis available on www.fitchratings.com

PARTICIPATION STATUS
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The rated entity (and/or its agents) or, in the case of structured finance, ane or more of the OM(JJA/

transaction parties participated in the rating process except that the following issuer(s), if
any, did not participate in the rating process, or provide additional information, beyond the
issuer's available public disclosure.

APPLICABLE CRITERIA

Nationzal Scale Rating Criteria (pub. 22 Dec 2020)

Bank Rating Criteria - Effective from 21 March 2025 to 8 May 2026 (pub. 22 Mar 2025)
{including rating assumption sensitivity)

ADDITIONAL DISCLOSURES

Solicitation Status
Endorsement Policy

Potential Conflicts Resulting from Revenue Concentrations

ENDORSEMENT STATUS

Nations Trust Bank PLC

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers.
Please read these limitations and disclaimers by following this link:
https://www.fitchratings.com/understandingcreditratings. In addition, the following
https:/fwww.fitchratings.com/rating-definitions-document details Fitch's rating definitions
for each rating scale and rating categories, including definitions relating to default. ESMA
and the FCA are required to publish historical default rates in a central repository in
accordance with Articles 11(2) of Regulation (EC) No 1060/2009 of the European
Parliament and of the Council of 16 September 2009 and The Credit Rating Agencies
(Amendment etc.) (EU Exit) Regulations 2019 respectively.

Published ratings, criteria, and methodologies are available from this site at all times. Fitch's
code of conduct, confidentiality, conflicts of interest, affiliate firewall, compliance, and other
relevant policies and procedures are also available from the Code of Conduct section of this
site. Directors and shareholders' relevant interests are available at
https://www.fitchratings.com/site/regulatory. Fitch may have provided another permissible
or ancillary service to the rated entity or its related third parties. Details of permissible or
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ancillary service(s) for which the lead analyst is based in an ESMA- or FCA-registered Fitch C‘MU*/
Ratings company (or branch of such a company) can be found on the entity summary page
for this issuer on the Fitch Ratings website.

In issuing and maintaining its ratings and in making other reports (including forecast
infarmation), Fitch relies on factual information it receives from issuers and underwriters
and from other sources Fitch believes to be credible. Fitch conducts a reasonable
investigation of the factual information relied upon by it in accordance with its ratings
methodology, and obtains reasonable verification of that information from independent
sources, to the extent such sources are available for a given security or in a given
jurisdiction. The manner of Fitch's factual investigation and the scope of the third-party
verification it obtains will vary depending on the nature of the rated security and its issuer,
the requirements and practices in the jurisdiction in which the rated security is offered and
sold and/or the issuer is located, the availability and nature of relevant public information,
access to the management of the issuer and its advisers, the availability of pre-existing
third-party verifications such as audit reports, agreed-upon procedures letters, appraisals,
actuarial reports, engineering reports, legal opinions and other reports provided by third
parties, the availability of independent and competent third- party verification sources with
respect to the particular security or in the particular jurisdiction of the issuer, and a variety
of other factors. Users of Fitch's ratings and reports should understand that neither an
enhanced factual investigation nor any third-party verification can ensure that all of the
information Fitch relies on in connection with arating or a report will be accurate and
complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the
information they provide to Fitch and to the market in offering documents and other
reports. Inissuing its ratings and its reports, Fitch must rely on the work of experts,
including independent auditors with respect to financial statements and attorneys with
respect to legal and tax matters. Further, ratings and forecasts of financial and other
information are inherently forward-looking and embody assumptions and predictions
about future events that by their nature cannot be verified as facts. As aresult, despite any
verification of current facts, ratings and forecasts can be affected by future events or
conditions that were not anticipated at the time arating or forecast was issued or affirmed.
Fitch Ratings makes routine, commonly-accepted adjustments to reported financial datain
accordance with the relevant criteria and/or industry standards to provide financial metric
consistency for entities in the same sector or asset class.

The complete span of best- and worst-case scenario credit ratings for all rating categories
ranges from AAA' to ‘D! Fitch also provides information on best-case rating upgrade
scenarios and worst-case rating downgrade scenarios (defined as the 99th percentile of
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rating transitions, measured in eachdirection) for international credit ratings, based on aMW
historical performance. A simple average across asset classes presents best-case upgrades

of 4 notches and worst-case downgrades of 8 notches at the 9%th percentile, For more

details on sector-specific best- and worst-case scenario credit ratings, please see Best- and

Worst-Case Measures under the Rating Performance page on Fitch's website.

The information in this report is provided "as is" without any representation or warranty of
any kind, and Fitch does not represent or warrant that the report or any of its contents will
meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to
the creditworthiness of a security. This opinion and reports made by Fitch are based on
established criteria and methodologies that Fitch is continuously evaluating and updating.
Therefore, ratings and reports are the collective work product of Fitch and no individual, or
group of individuals, is solely responsible for a rating or a report. The rating does not
address the risk of loss due to risks other than credit risk, unless such risk is specifically
mentioned. Fitch is not engaged in the offer or sale of any security. All Fitch reports have
shared authorship. Individuals identified in a Fitch report were involved in, but are not
solely responsible for, the opinions stated therein. The individuals are named for contact
purposes only. A report providing a Fitch rating is neither a prospectus nor a substitute for
the information assembled, verified and presented to investors by the issuer and its agents
in connection with the sale of the securities. Ratings may be changed or withdrawn at any
time for any reason in the sole discretion of Fitch. Fitch does not provide investment advice
of any sort. Ratings are not a recommendation to buy, sell, or hold any security. Ratings do
not comment on the adequacy of market price, the suitability of any security for a particular
investar, or the tax-exempt nature or taxability of payments made in respect to any security.
Fitch receives fees from issuers, insurers, guarantors, other obligors, and underwriters for
rating securities. Such fees generally vary from US$1,000 to US$750,000 (or the applicable
currency equivalent) per issue. In certain cases, Fitch will rate all or a number of issues
issued by a particular issuer, or insured or guaranteed by a particular insurer or guarantor,
for asingle annual fee. Such fees are expected to vary from US$ 10,000 to US$1,500,000 (or
the applicable currency equivalent). The assignment, publication, or dissemination of a
rating by Fitch shall not constitute a consent by Fitch to use its name as anexpertin
connection with any registration statement filed under the United States securities laws,
the Financial Services and Markets Act of 2000 of the United Kingdom, or the securities
laws of any particular jurisdiction. Due to the relative efficiency of electronic publishing and
distribution, Fitch research may be available to electronic subscribers up to three days
earlier than to print subscribers.
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For Australia, New Zealand, Taiwan and South Korea only: Fitch Australia Pty Ltd holds an W

Australian financial services license (AFS license no. 337 123) which authorizes it to provide
credit ratings to wholesale clients only. Credit ratings information published by Fitch is not
intended to be used by persons wha are retail clients within the meaning of the
Corporations Act 2001.Fitch Ratings, Inc. is registered with the U.S, Securities and
Exchange Commission as a Nationally Recognized Statistical Rating Organization (the
“NRSRO"). While certain of the NRSRO's credit rating subsidiaries are listed on Item 3 of
Form NRSRO and as such are authorized to issue credit ratings on behalf of the NRSRO (see
https://www.fitchratings.com/site/regulatory), other credit rating subsidiaries are not listed
on Form NRSRO (the "non-NRSROs"} and therefore credit ratings issued by those
subsidiaries are not issued on behalf of the NRSRO. However, non-NRSRO personnel may

participate in determining credit ratings issued by or on behalf of the NRSRO.

dv01, a Fitch Solutions company, and an affiliate of Fitch Ratings, may from time to time
serve as loan data agent on certain structured finance transactions rated by Fitch Ratings.

Copyright © 2026 by Fitch Ratings, Inc., Fitch Ratings Ltd. and its subsidiaries. 33 Whitehall
Street, NY, NY 10004, Telephone: 1-800-753-4824, (212) ?08-0500. Reproduction or
retransmission in whole or in part is prohibited except by permission. All rights reserved.

READ LESS

SOLICITATION STATUS

The ratings above were solicited and assigned or maintained by Fitch at the request of the
rated entity/issuer or arelated third party. Any exceptions follow below.

Fitch's solicitation status policy can be found at wwaw.fitchratings.com/ethics.

ENDORSEMENT POLICY

Fitch's international credit ratings produced outside the EU or the UK, as the case may be,
are endorsed for use by regulated entities within the EU or the UK, respectively, for
regulatory purposes, pursuant to the terms of the EU CRA Regulation or the UK Credit
Rating Agencies (Amendment etc.) (EU Exit) Regulations 2019, as the case may be. Fitch's
approach to endorsement in the EU and the UK can be found on Fitch's Regulatory Affairs
page on Fitch's website. The endorsement status of international credit ratings is provided
within the entity summary page for each rated entity and in the transaction detail pages for
structured finance transactions on the Fitch website. These disclosures are updated on a
daily basis.
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ANNEXURE 1II - COLLECTION POINTS

Printed copies of the Application Form can be obtained free of charge, upon request, from the following Collection
Points.

Issuer Managers to the Issue

Nations Trust Bank PLC Capital Alliance Partners Limited

No. 46/58, Nawam Mawatha, 6t Floor, M2M Veranda Offices,

Colombo 02. No. 34, W. A. D. Ramanayake Mawatha,
Colombo 02.

Tel: +94 11 4 313 131
Fax: +94 11 2 307 854 Tel: +94 112 317 777
E-mail: ntbinvestorrelations@nationstrust.com Fax: +94 112 317788

Website: www.nationstrust.com

Registrars to the Issue Bankers to the Issue

S S P Corporate Services (Private) Limited Nations Trust Bank PLC

No. 101, Inner Flower Road, No. 46/58, Nawam Mawatha,
Colombo 03. Colombo 02.

Tel: +94-112 573 894 Tel: +94 114 313131

Fax: +94-112 573 609 Fax: +94 11 2 307 854
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Trading Participants of the CSE

Asha Securities Limited
No. 60, 5 Lane,
Colombo 03.

Tel: +94 11 2 429 100
Fax: +94 11 2 429 199
E-mail: asl@ashasecurities.net

Almas Equities (Private) Limited
Westin Tower, 5% Level,

No. 2 - 4/1, Lake Drive,

Colombo 08.

Tel: +94 707 144 551
Fax: +94 11 2673 908
E-mail: info@almasequities.com

Asia Securities (Private) Limited
4 Floor, Lee Hedges Tower,

No. 349, Galle Road,

Colombo 03.

Tel: +94 117722 000
Fax: +94 11 2 584 864
E-mail: inquiries@asiasecurities.lk

ACS Capital (Private) Limited
No. 44, Guildford Crescent,
Colombo 07.

Tel: +94 117 898 302
E-mail: info@acscapital.lk

Bartleet Religare Securities (Private) Limited
Level G, "Bartleet House",

No. 65, Braybrooke Place,

Colombo 02.

Tel: +94 11 4 221 000
Fax: +94 112 434 985

E-mail: info@bartleetreligare.com

Capital Trust Securities (Private) Limited
No. 42,

Sir Mohamed Macan Markar Mawatha,
Colombo 03.

Tel: +94 705666 777 / +94 112 174 174
Fax: +94 112174 173

E-mail: inquiries@capitaltrust.lk

CT SMITH Securities (Private) Limited
4-14, Majestic City,

No. 10, Station Road,

Colombo 04.

Tel: +94 11 2 552 290-4
Fax: +94 11 2 552 289
E-mail: info@ctsmith.lk

First Capital Equities (Pvt) Limited
Level 12, Vallible Property Building,
No. 480, Galle Road,

Colombo 03.

Tel: +94 112 123 901
E-mail: equity@firstcapital.lk

HNB Stockbrokers (Private) Limited
No. 53, Dharmapala Mawatha,
Colombo 03.

Tel: +94 112 206 206
Fax: +94 112206298 /9
E-mail: sales@hnbstockbrokers.lk

J B Securities (Private) Limited
No. 150, St. Joseph Street,
Colombo 14.

Tel: +94 112 490 900
Fax: +94 112 430 070

E-mail: jbs@jb.lk
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John Keells Stock Brokers (Private) Limited
No. 186, Vauxhall Street,
Colombo 02.

Tel: +94 112 306 250
Fax: +94 112 342 068

E-mail: jkstock@keells.com

Lanka Securities (Private) Limited
31 Floor, M2M Veranda Offices,

No. 34, W. A. D. Ramanayeke Mawatha,
Colombo 02.

Tel: +94 11 4 706 757/ +94 11 2 554 942
Fax: +94 11 4 706 767
E-mail: info@lankasec.com

NDB Securities (Private) Limited
Level 2, NDB Capital Building,
No. 135, Bauddhaloka Mawatha,
Colombo 04.

Tel: +94 112 131 000
Fax: +94 11 2 314 181
E-mail: mail@ndbs.lk

Sampath Securities (Private) Limited
5% Floor,

No. 26B, Alwis Place,

Colombo 03.

Tel: +94 114 711 000 / +94 11 4 711 001
Fax: +94 11 2 394 405

E-mail: info@sampathsecurities.lk

Somerville Stockbrokers (Private) Limited
No. 410/95, 1/1,

Bauddhaloka Mawatha,

Colombo 07.

Tel: +94-112 502 858/ +94 11 2 502 862
Fax: +94 11 2 502 852
E-mail: contact@somerville.lk

Ambeon Securities (Private) Limited
No. 100/1, 2™ Floor,

Elvitigala Mawatha,

Colombo 08.

Tel: +94 11 5 328 100
Fax: +94 115 328 177
E-mail: info@ambeonsecurities.lk

ACAP Stock Brokers (Private) Limited
No. 17, Lauries Place,
Colombo 0O4.

Tel: +94 70 4 779 500
E-mail: info@acapstockbrokers.lk

Capital Alliance Securities (Private) Limited
6t Floor, M2M Veranda Offices,

No. 34, W. A. D. Ramanayake Mawatha,
Colombo 02.

Tel: +94 112 317 777
Fax: +94 112 317788
Email: info@cal.lk

Enterprise Ceylon Capital (Private) Limited
No. 02, 3" Floor,

6t Lane,

Colombo 03.

Tel: +94 11 2 445 644
E-mail: info@ecc.lk
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First Guardian Equities (Private) Limited
32" Floor, East Tower,

World Trade Centre,

Colombo O1.

Tel: +94 11 4 464 400
E-mail: info@fge.lk

LOLC Securities Limited
No. 481, T. B. Jayah Mawatha,
Colombo 10.

Tel: +94 117582 000
Fax: +94 112 662 883
E-mail: info@lolcsecurities.com

No.2

Richard Pieris Securities (Private) Limited
No. 310, High Level Road,

Nawinna,

Maharagama.

Tel: +94 11 4 310 500
Fax: +94 112 802 385
E-mail: communication@rpsecurities.com

Senfin Securities Limited
4™ Floor, No. 180,
Bauddhaloka Mawatha,
Colombo 04.

Tel: +94 72 9 499 400
E-mail: info@senfinsecurities.com

Softlogic Stockbrokers (Private) Limited
Level 16, One Galle Face Tower,
Colombo 02.

Tel: +94 117 277 000
Fax: +94 117 277 099
Email: info@softlogicstockbrokers.lk

Trading Participants — Debt

Seylan Bank PLC
Level 3, Seylan Towers,
No. 90, Galle Road,
Colombo 03.

Tel: +94 11 2 456 300
Fax: +94 11 2 452 215
E-mail: info@seylan.lk

Capital Alliance PLC

6t Floor, M2M Veranda Offices,

No. 34, W. A. D. Ramanayake Mawatha,
Colombo 02.

Tel: +94 112 317 777
Fax: +94 112 317788
E-mail: info@cal.lk

WealthTrust Securities Limited
No. 102/1,

Dr. N. M. Perera Mawatha,
Colombo 08.

Tel: +94 112675091 - 4
Fax: +94 11 2 689 605
E-mail: info@wealthtrust.lk
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ANNEXURE III - CUSTODIAN BANKS

Bank of Ceylon (Head Office)

11t Floor, No. 04, Bank of Ceylon Mawatha,
Colombo O1.

T:+94 112203 642

Citi Bank N. A.

No. 65 C, Dharmapala Mawatha,
Colombo 0O7.

T: +94 114 794733

Commercial Bank of Ceylon PLC
Commercial House,

No. 21, Sir Razik Fareed Mawatha,
Colombo O1.

T: +94 11 2 486 000

Deutsche Bank

Level 21, One Galle Face Tower,
No. 1A, Centre Road, Galle Face,
Colombo 02.

T:+94 114791103

DFCC Bank PLC

No. 73/5, Galle Road,
Colombo 03.

T: +94 112 442 031

Hatton National Bank PLC
HNB Towers,

No. 479, T. B. Jayah Mawatha,
Colombo 10.

T: +94 77 7712 406

Hong Kong & Shanghai Banking Corporation
Limited

No. 24, Sir Baron Jayathilake Mawatha,
Colombo O1.

T: +94 11 4 451 275

Nations Trust Bank PLC

No. 46/58, Nawam Mawatha,
Colombo 02.

T:+94 11 4 313131

National Development Bank PLC
No. 40, Navam Mawatha,
Colombo 02.

T: +94 2 448 448

Pan Asia Banking Corporation PLC (Head Office)
No. 450, Galle Road,

Colombo 03.

T:+94 11 2 565 565

People's Bank (Head Office)

Treasury, 5™ Floor,

No. 75, Sir Chittampalam A Gardiner Mawatha,
Colombo 02.

T:+94 112206 782

Sampath Bank PLC

No. 110, Sir James Peiris Mawatha,
Colombo 02.

T: +94 115 406 939

Seylan Bank PLC
Level 7, Seylan Towers,
90, Galle Road,
Colombo 03.

T: +94 112 456 701

Standard Chartered Bank
No. 37, York Street,
Colombo O1.

T: +94 11 2 480 450

State Bank of India

No. 16, Sir Baron Jayathilake Mawatha,
P O Box 93,

Colombo O1.

T: +94 11 4 622 350

Union Bank of Colombo PLC
No. 64, Galle Road,

Colombo 03.

T: +94 112 374 205

?' NationsTrustBank

NATIONS TRUST BANK PLC - DEBENTURE ISSUE 2026

70



ANNEXURE IV - FATCA DECLARATION

Manager

Nations Trust Bank PLC

I/ Wi sesessssesssessss s et 5 e

........................................................ ANt sssses e cereerneneOF
............................ (AAAIESS) v ssssssssssssssssssssssssssssssssssssssssssnns e N0LA €/ Of Passport Number/ NIC
Number.......coovveervennes who fall under definition of a US Persons under the provision of the Foreign Account Tax

Compliance Act ("FATCA") which is a US legislation aimed at preventing tax evasion by US persons through overseas
assets. I/We confirm that I/We understand FATCA is extraterritorial by design and requires “"US Persons” to report their

financial assets held overseas.

I/We hereby request Nations Trust Bank PLC which is recognized as a Foreign Financial Institutions (FFIs) in terms of
the FATCA to report all information pertaining to the accounts and investments held by me/us in the Nations Trust
Bank PLC and to remit any tax payable to the Internal Revenue Services (IRS) of the United States of America. I/We

further confirm that this request is made by me/us with full knowledge and understanding of FATCA.

Date Signature/s of Applicant/s
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